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Important Information
* You should consider your own risk tolerance level and financial

circumstances before making any investment choices. When,
in your selection of Constituent Funds, you are in doubt as to
whether a certain Constituent Fund is suitable for you (including
whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the
Constituent Fund(s) most suitable for you taking into account your
circumstances.

You should consider your own risk tolerance level and financial
circumstances before investing in the MPF Default Investment
Strategy (as defined in section 6.7 MPF Default Investment
Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-
Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and
the BOC-Prudential Age 65 Plus Fund may not be suitable for you,
and there may be a risk mismatch between the BOC- Prudential
Core Accumulation Fund and the BOC-Prudential Age 65 Plus
Fund and your risk profile (the resulting portfolio risk may be
greater than your risk preference). You should seek financial and/
or professional advice if you are in doubt as to whether the MPF
Default Investment Strategy is suitable for you, and make the
investment decision most suitable for you taking into account your
circumstances.

You should note that the implementation of the MPF Default
Investment Strategy may have an impact on your MPF investments
and accrued benefits. We recommend that you consult with the
Trustee if you have doubts on how you are being affected.

Fees and charges of a MPF conservative fund can be deducted
from either (i) the assets of the fund or (ii) members' account by
way of unit deduction. The BOC-Prudential MPF Conservative Fund
uses method (i) and, therefore, unit prices/NAV/fund performance
quoted have incorporated the impact of fees and charges.

You should not solely rely on the stand-alone marketing material
to make any investment decision. Please refer to the MPF Scheme
Brochure of the Scheme for further details (including risk factors,
fees and charges, and fund information).

Investment involves risks. Prices of units of the Constituent Funds
may go down as well as up. The past performance information is
not indicative of future performance.
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The BOC-Prudential China Equity Fund is an equity fund
which aims to provide investors with long-term capital
growth by investing at least 70% of the BOC-Prudential
China Equity Fund's non-cash assets in the China equity
sub-fund of the Umbrella Unit Trust’. It is the current intention
of the Investment Manager that the sub-fund will, under
normal circumstances, invest primarily in Hong Kong listed
equities and equity-related securities (including warrants and
convertible securities) of companies whose activities and
business are closely related to the economic development
ofthe People’s Republic of China, as permitted under
Schedule 1 to the Regulation' and the relevant codes and
guidelines issued by the MPFA'' from time to time. The sub-
fund may invest less than 30% of its net asset value in China
A-shares directly through the Stock Connect'® and/or at
the discretion of the Investment Manager, indirectly through
investments in ITCIS™ and/or Other Authorized Unit Trusts
or Authorized Mutual Funds'® so as to gain exposure to the
stock markets of the People’s Republic of China. The sub-
fund may also invest in other China related securities listed
or quoted outside Mainland China and Hong Kong if such
securities are issued by companies whose activities and
business are closely related to the economy development
of the People’s Republic of China. These securities may
be listed on the stock exchanges in New York, London or
Singapore, such as ADRs (American depository receipts) and
GDRs (global depository receipts). The Investment Manager
may adjust the geographic allocation of the investment as
it deems appropriate from time to time. The sub-fund may
also invest in ITCIS™ and Other Permitted Securities'. Where
appropriate, cash, time deposits, money market or fixed
income securities may be considered. The risk level of the
BOCZ—PrudentiaI China Equity Fund is generally regarded as
high”.

FUND DESCRIPTOR - Equity Fund (China)

(E££ %% Fund Data |
H$4RE(A #) Fund Size (Million) 7T HKD 5,417.64  Risk Level?

HE B B Launch Date 15/10/2007 AREE
REE Currency 77T HKD

BRI B NAV 7T HKD 6.2522 1
HE 4 REBIZ Fund Risk Indicator® 19.35% High &

[2Lf% 4% 7] Risk Class’ 6
E 4 = Fund Expense Ratio® 1.74%

| E& KRB EE 75 E Performance in HKD® |
B8 ST 1E  aF  sE  q08 NEES

Year-To- Since
3 Months Date 1 Year 3 Years 5 Years 10 Years Inception

-30.79-36.01 -24.21 -2829 -148 -37.48

2FE0ER (%)

Cumulative Return

ER{ER (%)

23,33
NER MER 5501 883 643 015 300

Annualized Return N/A N/A
| F B2 B $/ %75 7L 5+ & Calendar Year Performance in HKD®
2017 2018 2019 2020 2021

EFROIR (%)

Actual Return 36.68

-16.35  16.51  17.74 -16.17

FEHAIEHE Security Holdings HEEFEZ AL % of NAV

1 TENCENT HOLDINGS LTD A& =f1Zh% 8.4%
2  ALIBABA GROUP HOLDING LTD il 2 BB BB & B3R B R A 7] 8.4%
3 CHINAAMC ETF SERIES - CH-HKD % EJE % 300 58 ETF 7.0%
4 MEITUAN-W-CLASS B & -W-B 87| 5.3%
5 JD.COMINC - CLA REREE -A 5 3.7%
6  CHINA CONSTRUCTION BANK-H %3717 -H 3.2%
7  IND & COMM BK OF CHINA-H LR 1T -H 2.4%
8 BYD CO LTD-H thass@f&(n -H 2.3%
9  PING AN INSURANCE GROUP CO-H Bl % -H 2.1%
10 BAIDU INC-CLASS A BERRMHERAF] -A 85| 2.1%
HEEE D #* Asset Allocation*
E T EiE  AREE
Energy Industrials Real Estate — Utilities Ep it
4.9% 4.6% 3.3% 3.1% Basic Materials
B R 2.6%
Health Care Ry —° ELH
5.8% Telecommunications
HEEEM 1.8%
Consu?g[%Staples B4 B
Bl Cash & Others
Technology = Tt 0.7%
[o) 57 S =
19.1% Financials Consumer Discretionary
22.7% 251%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - RO ESENERATRTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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The BOC-Prudential Hong Kong Equity Fund is an equity
fund which aims to provide investors with long-term capital
growth by investing at least 70% of the BOC-Prudential
Hong Kong Equity Fund's non-cash assets in the Hong
Kong equity sub-fund of the Umbrella Unit Trust’. Under
normal circumstances, the sub-fund will invest mainly in the
listed equities and equity-related securities of companies
having operations or business principally in Hong Kong or
linked either directly or indirectly to the Hong Kong economy
(including companies whose shares are listed in Hong Kong),
as permitted under Schedule 1 to the Regulation' and the
relevant codes and guidelines issued by the MPFA'! from
time to time. The sub-fund may invest not more than 10%
of its net asset value in China A-shares which are directly
or indirectly related to Hong Kong by either being traded
through the Stock Connect or having business or operations
in or relations to Hong Kong. The Investment Manager also
has a discretion to invest in these China A-shares, indirectly
through investmentsin ITCIS" and/or Other Authorized
Unit Trusts or Authorized Mutual Funds'®. The sub-fund
may also invest in ITCIS™ and Other Permitted Securities'®.
Where appropriate, cash, time deposits, money market or
fixed income securities may be considered. The risk level
of the BOC-Prudential Hong Kong Equity Fund is generally
regarded as high®.

FUND DESCRIPTOR - Equity Fund (Hong Kong)

(£ %% Fund Data |
H S 4R{E(A #) Fund Size (Milion) 7T HKD 7,513.10  Risk Level?

H#E ) B B Launch Date 15/04/2003 RAREE
REE Currency 77T HKD

BRI B NAV 7 7T, HKD 30.7899 1
E 4 REBIZ Fund Risk Indicator® 18.39% High &

[2Lf% 4% 7] Risk Class’ 6
E 43 = Fund Expense Ratio® 1.67%

| E& KRB 7T E Performance in HKD® |
B8 ST 1E  aF  sE  q08 NEES

Year-To- Since
3 Months Date 1 Year 3 Years 5 Years 10 Years Inception

-27.60-31.65 -25.73 -28.88  3.03 207.90

2FE0ER (%)

Cumulative Return

ER{ER (%)

2147
TR MM 3165 9u4 650 030 594

Annualized Return N/A N/A
| F B2 B $/ %75 7L 5+ & Calendar Year Performance in HKD®
2017 2018 2019 2020 2021

EFROIR (%)

Actual Return 40.00

-13.75 1247 1142 -15.50

FEHAIEHE Security Holdings HEEFEZAMDL % of NAV

1 ALIBABA GROUP HOLDING LTD P &2 B B &= B fR A BR A A 8.0%
2 TENCENT HOLDINGS LTD M=% 7.5%
3  HSBC HOLDINGS PLC [ 2 5= % 6.3%
4 AIA GROUP LTD k& 1Rk 5.5%
5  MEITUAN-W-CLASS B <& -W-B %87 4.7%
6 JD.COMINC-CLA REEE -A fE7 3.3%
7 CHINA CONSTRUCTION BANK-H 2% 5717 -H 2.9%
8  HONG KONG EXCHANGES & CLEAR &E R 5 FT 2.5%
9  IND & COMM BK OF CHINA-H T &R1T -H 2.0%
10 CK HUTCHISON HOLDINGS LTD £ #1 2.0%
HEEE S #* Asset Allocation*
UNEEEE S RETR BRI HEEA R

F= Utilities Energy Health Care Basic Materials

Telecommunications — 4.1% 3.8% 3.5% 1.1%
)
ST R B
Consumer Staples Cash & OOthers
T 49% 1.0%
Industrials =
6.5% Financials
. 27.4%
Real Estate B nEHE
6.6% Technology Consumer Discretionary
16.0% 20.4%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o& performance information is not indicative of future performance.
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The BOC-Prudential Japan Equity Fund is an equity fund
which aims to achieve long-term capital growth by investing
primarily in the Japan equity sub-fund of the Umbrella Unit
Trust®, Under normal circumstances, the sub-fund will invest
primarily in listed equities and equity-related securities
(including warrants, convertible securities, ADRs (American
depository receipts) and GDRs (global depository receipts))
of companies whose activities are closely related to the
economic development and growth of the Japan economy,
as permitted under Schedule 1 to the Regulation' and the
relevant codes and guidelines issued by the MPFA'! from
time to time. The sub-fund may also investin ITCIS" and
Other Permitted Securities'. Where appropriate, cash, time
deposits, money market or fixed income securities may
be considered. The risk level of the BOC-Prudential Japan
Equity Fund is generally regarded as high®.

FUND DESCRIPTOR - Equity Fund (Japan)

(£ %% Fund Data |
E$#{8(8E) Fund Size (Million) 77T HKD 433.63  Rick Level?
H#E ) B B Launch Date 03/10/2006 RAREE
B EH Currency 77T HKD
BB NAV 77T HKD 8.2248 1
H & EBRIZEC Fund Risk Indicator® 15.29% High &

J—LIZMI&EU Risk Class’

6

E 4 = Fund Expense Ratio® 1.68%

| £4 KB 87T HE Performance in HKD® |
VAWIAVAN
sEp THEY 1 gr or  qo MEEZ
3 Months Date 1 Year 3 Years 5 Years 10 Years Inception
ZFE[ER (%)
Cumulative Return 584 -19.93-2243 -534 -789 3567 -17.75
FERILER (%) NER  TNER
Annualized Return N/A N/A 2243 181 -163 310 121
| £ EE B /1% % 705+ & Calendar Year Performance in HKD®
2017 2018 2019 2020 2021
Rl (%) 1957 -1653 1492 721 314

Actual Return

FE#IEH Security Holdings

HEEFEZBME % of NAV

1 TOYOTA MOTOR CORP 4.7%
2 SONY GROUP CORP 2.5%
3  KEYENCE CORP 2.0%
4 DAIICHI SANKYO CO LTD 1.6%
5 KDDI CORP 1.4%
6  MITSUBISHI UFJ FINANCIAL GROUP 1.4%
7 NINTENDO CO LTD 1.4%
8  RECRUIT HOLDINGS CO LTD 1.3%
9  DAIKIN INDUSTRIES LTD 1.2%
10 SHIN-ETSU CHEMICAL CO LTD 1.2%
E £ & E 5 ffi* Asset Allocation*
ERATE BE i E
Basic Materials Telecommunications Real Estate )
5.3% 4.1% 1.3% %}iﬁisi

BEHER

Consumer Staples

°8% mp [

Technology
_ 79
em 07"
Financials
10.1% B2 (R

Health Care
10.5%

1.2% BEIR
Energy
Be R 05%

= Cash & Others

3.5% I%
Industrials
e 25.3%
EHE
Consumer Discretionary
22.7%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

:*J?F(@ﬁﬂl‘ﬁ@? BERARBERESER)S

AR B BREFEIHRAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.
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The BOC-Prudential Asia Equity Fund is an equity fund which
aims to achieve long-term capital growth by investing at
least 70% of the BOC-Prudential Asia Equity Fund's non-
cash assetsin the Asia equity sub-fund of the Umbrella
Unit Trust®. Under normal circumstances, the sub-fund will
invest mainly in equities and equity-related securities in the
various stock markets in Asia as permitted under Schedule
1 to the Regulation'® and the relevant codes and guidelines
issued by the MPFA'" from time to time including but not
limited to those in Australia, New Zealand, Mainland China,
Hong Kong, India, South Korea, Singapore, Malaysia, Taiwan
and Thailand. Access to individual markets may be made
by investing in companies based in non-Asian jurisdictions
but invest or operate in Asia. The sub-fund may invest less
than 30% of its net asset value in China A-shares directly
through the Stock Connect' and/or at the discretion of the
Investment Manager, indirectly through investments in ITcis'
and/or Other Authorized Unit Trusts or Authorized Mutual
Funds'®. It is intended that the sub-fund will not invest in
equities in Japan. The sub-fund may also invest in ITCIS" and
Other Permitted Securities'®. Where appropriate, cash, time
deposits, money market or fixed income securities may be
considered. The risk level of the BOC-Prudential Asia Equity
Fund is generally regarded as high’.

FUND DESCRIPTOR - Equity Fund (Asia ex Japan)

(£ %% Fund Data |
H$4RE(A #) Fund Size (Million) 7T HKD 2,508.05  Risk Level?

H#E ) B B Launch Date 03/10/2006 RAREE
REE Currency 77T HKD

BRI B NAV 7 7T, HKD 13.9330 1
E 4 REMBIZ Fund Risk Indicator® 17.96% High &

[2Lf% 4% 7] Risk Class’ 6
E 4 = Fund Expense Ratio® 1.73%

| £4 KB 87T HE Performance in HKD® |
sEp THEY 1 gr or  qo MEEZ

Year-To- Since
3 Months Date 1 Year 3 Years 5 Years 10 Years Inception

1201 24502474 341 530 1324 3933
NER B o474 415 108 125 200

ZTEMR (%)

Cumulative Return

FERILER (%)

Annualized Return N/A N/A
| £ EE B /1% % 705+ & Calendar Year Performance in HKD®

2017 2018 2019 2020 2021
EFRELE (%) 31.99 1385 1474 1760 022

Actual Return

FEIAE Security Holdings HEEFEZBME % of NAV

1 TAIWAN SEMICONDUCTOR MANUFACTURING &7&%E 5.0%
2 TENCENT HOLDINGS LTD &A% 3.2%
3  SAMSUNG ELECTRONICS CO LTD 2.8%
4 CHINAAMC ETF SERIES - CH-HKD # EJE# 300 58 ETF 2.8%
5  ALIBABA GROUP HOLDING LTD i 2 BB BB & B3R A R A 7] 2.3%
6  BHP GROUP LTD 1.9%
7 AIA GROUP LTD & 1Rk 1.6%
8  RELIANCE INDUSTRIES LTD 1.6%
9  COMMONWEALTH BANK OF AUSTRALIA 1.6%
10 MEITUAN-W-CLASS B [ -W-B 85l 1.4%
HEEE D Asset Allocation
HfE P i sr/bee
s Th%;gilnd Indonesia A

E5 S|r1ga(p))oreT 2.1%

Malaysia I
i [ Triegres
il

2.0%
Hong Kong 29
6.4% — New Zealand
- 0.5%
[l S
South Korea H R& R EHAM
9.7% =y China Cash & Others
Tﬁ./g 27.7% 2.4%
aiwan ~
12.6% RM ENfE
Australia India

15.8% 16.0%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
oA performance information is not indicative of future performance.
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R E B INVESTMENT POLICY
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The BOC-Prudential Global Equity Fund is an equity fund
which seeks to achieve long-term capital growth by investing
at least 70% of the BOC-Prudential Global Equity Fund's
non-cash assets in (1) a combination of the global equity,
Asia equity, China equity, Hong Kong equity, Japan eqwty
and European equity sub-funds of the Umbrella Unit Trust’

(collectively, the "equity sub-funds") or (2) a combmat|on of
the equity sub-funds and equity-related ITCIS managed by
the Investment Manager. Where appropriate, the Investment
Manager also has a discretion to invest in other ITCIS' not
managed by the Investment Manager for purposes such
as risk diversification or to gain exposure to the relevant
market(s).The allocation of the BOC-Prudential Global
Equity Fund’s portfolio between countries and regions may
vary according to the Investment Manager’s discretion and
perception of prevailing and anticipated market conditions
and as a result, the BOC-Prudential Global Equity Fund’s
portfolio may be concentrated in certain country(ies) or
region(s). Under normal circumstances, the equity sub-funds
will invest a substantial portion of assets in global equities
and equity-related securities as permitted under Schedule
1 to the Regulation’® and the relevant codes and guidelines
issued by the MPFA'" from time to time, including but not
limited to the United States, Europe, Mainland China, Japan,

Hong Kong and other major Asian markets. The equity
sub- funds may also invest in ITCIS' and Other Perm|tted
Securities'. Certain sub-funds of the Umbrella Unit Trust’

and/or ITCIST may investin China A-shares. The BOC-
Prudential Global Equity Fund’s aggregate exposure to any
China A-shares shall not exceed 15% of its net asset value.
Where appropriate, cash, time deposits, money market or
fixed income securities may be considered. The risk level of
the BOC-Prudential Global Equity Fund is generally regarded
as high®.

FUND DESCRIPTOR - Equity Fund (Global)

(£ %% Fund Data

H$ 481E(F &) Fund Size (Million)

77T HKD 5,096.13 Risk Level?

H#E ) B B Launch Date 15/04/2003 RAREE
REE Currency 77T HKD

BRI B NAV 7T, HKD 31.7143 1
H 4 RIZE:C Fund Risk Indicator® 18.71% High &

J—LIZMI&EU Risk Class’

6

E 4 = Fund Expense Ratio® 1.68%

| £4 KB 87T HE Performance in HKD® |
sEp THEY 1 gr or  qo MEEZ

3 Months Date 1 Year 3 Years 5 Years 10 Years Inception

RREROY 671 2443-1951 1002 1860 7920 217.14

| £ EE B /1% % 705+ & Calendar Year Performance in HKD®

2017
21.49

ERER (%)
Actual Return

FE#IEH Security Holdings

2018 2019
-11.08  23.79

2020
14.41

2021
18.08

HEEFEZBME % of NAV

1 APPLE INC 3.9%
2  MICROSOFT CORP 3.2%
3 AMAZON.COM INC 1.9%
4 TESLA INC 1.3%
5  ALPHABET INC-CL A 1.2%
6  ALPHABET INC-CL C 0.8%
7  UNITEDHEALTH GROUP INC 0.8%
8  JOHNSON & JOHNSON 0.7%
9  NESTLE SA-REG 0.6%
10 TAIWAN SEMICONDUCTOR MANUFACTURING & 5% 0.6%
HPEED M Asset Allocation
FE BBRkH
SN United Kingdom Hong Kong & China
Japan 4.4% 4.3%
7.4% Hbb
TN (B AR REABRRIN Others
Asia (ex Japz]an ex HK) 0.6%
R % B A

BOM(ZEBIBR SN
Europe (ex UK)
12.9%

Cash & Others
0,
JEZEM

North America
61.8%

:*J?F(@ﬁﬂl‘ﬁ@? BERARBERESER)S

AR B BREFEIHRAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.
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rh §R 4R i R A8 T E 10035 8 & £ * BOC-Prudential CSI HK 100 Tracker Fund *

EEEM - BRES (FH)
FUND DESCRIPTOR - Equity Fund (Hong Kong)

R E B INVESTMENT POLICY
PIRARBTPEFFBI10EBET A KREEAES  BES
RERHNEARER  FERENVRELEMEEN—E
EREBEBIRERE - BAT - PREMPEFZE 10015
BETERENBEREHERRETS —ZETBEL
100 HES™ - EEFFEB10EHESE— AL
REHMEENRBCEMAS  EEEBERARKRIEME
RESACEMPET B 1001582 KR - PRRABTBES
100 EHECHREBREE —RFER AR -

The BOC-Prudential CSI HK 100 Tracker Fund is an equity
fund which aims to achieve long-term capital growth by
investing primarily in an ITCIS' selected by the Investment
Manager. Currently, the BOC-Prudential CSI HK 100 Tracker
Fund invests exclusively in the ITCIS" = W.I.S.E. - CSI HK
100 Tracker™, an index-tracking exchange traded fund
which seeks to track the performance of the CSI Hong Kong
100 Index by adopting a representative sampling strategy.
The risk level of the BOC-Prudential CSI HK 100 Tracker
Fund is generally regarded as high’.

(£ %% Fund Data |
E$#{8(8E) Fund Size (Million) 7 JT HKD 1,245.38  Rick Level?

HE B B Launch Date 03/09/2012 AREE
REE Currency 77T HKD

B AL{EE NAV' 87T HKD 10.1814 1
EH L ERIZERE Fund Risk Indicator® 18.42% High &

J2Lf% 4% 5| Risk Class® 6
£ 4 = Fund Expense Ratio® 0.99%

| E£ R B BB THE Performance in HKD® |
3R TEET & g oy g0 PUES

3Months 8T 1 Year 3 Years 5 Vears 10 Years Inc Since

Date eption
2FEER (%)
Cumulative Return -21.69 -27.07-30.80 -24.96 -25.56 -2.18 1.81
EE B (%) NER  TNER
Annlzad Betum NA  NAS080 918 673 022 018
FERE (RIBOH)(%)
Benchmark Index* 2145 -26.40-30.02 -22.54 -22.03 2587 34.12

(Cumulative Return)
EREY (FRLEB%)

Benchmark Index* s
(Annualized Return)

| F£ B2 [E1 /1% 7% 705+ & Calendar Year Performance in HKD®

TR
N/A npS002 816 486 233 296

2017 2018 2019 2020 2021
EIEEH (%)
L B P 3815 -12.33 1327 1072 -14.81
3 = *%
ERIERC (HIREIR) %) 4402 1161 1467 1207 -14.24

Benchmark Index* (Actual Return)

| + X &&EEE Top Ten Holdings
58 H Security Holdings

HEEFEZBM % of NAV

1 TENCENT HOLDINGS LTD & =f1ZR% 9.0%
2 HSBC HOLDINGS PLC [ 2 75 % 6.9%
3  MEITUAN-W-CLASS B X([E -W-B &7 6.7%
4 AIA GROUP LTD & FB{RE& 6.4%
5  ALIBABA GROUP HOLDING LTD Bl 2 BB BB £ ERAS B IR A &) 6.0%
6  CHINA CONSTRUCTION BANK-H &R 17-H 4.4%
7 JD.COM INC - CL A REREE-AE R 2.9%
8 HONG KONG EXCHANGES & CLEAR &# 32 5 F 2.8%
9  IND & COMM BK OF CHINA-H T p5R17-H 2.6%
10 CHINA MOBILE LTD F B &) 2.5%
HEEE D Asset Allocation
I 12 BRIl R EiE  RE%
Industrials — Information Technology Materials — Real Estate - Utilities
0.9% T 8% 0.7% 6.9% 3.7%
EEEE]T
H%aﬁ%c;%e Hth
3.9% Others
SREE g
Financials B4
32.8% C%sh
BER 0.3%
i —— T B
Consumer Staples Consumer Discretionary Communication Services
5% 25.3% 16.3%

* MEFB1002 WHIEE (Brr) WK AAEEIE (BH * CSI HK 100 Total Return Index (HKD) is used as the benchmark index (Source: China

R PALEEARLDE) °

Securities Index Co., Ltd).

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o% performance information is not indicative of future performance.



rR §5 57 & BX M35 BB M & & * BOC-Prudential European Index Tracking Fund * e TR R

?ﬁﬁﬂliﬁﬁ INVESTMENT PQLICY ) ) ) (gﬁﬁﬂ Fund Data I

IR EENEBERES A—BELS  SASIRPNERE — —

5 % ??ﬁﬁﬁfﬁﬁg?ﬁgﬁg?—?ES*EE;K;@%%QQ% J B E & #{E(8 &) Fund Size (Million) 77T HKD 692.34 Risk Level?

Al - ARRRABUNE R MRS E BN RAEHREBIREE — B 5 Launch Date 03/09/2012 o

FREABMENES - PRENBNEBES EFREREEE  EaEE curen E 5 KD AR

SRIM—ERTES RERGERAREMBMNAERRNES 0L ourmency o P

LPMERMBAREME - PREVENEBES T 2mmg  FUERNA /87T HKD 14.8088 _§

PRV RES SRR M 2 0L = 050818 £ BUM I8 BFEEH)(FTSE EHLEEIZEE Fund Risk Indicator® 18.82% High &

MPF Europe Index (unhedged)) &R AR & X BHIR B A Mt 2 B 4 5 Risk Class’ 6

) o FEEREE [ - P REABMEMESOABRARET RS Feomt i oo Beco Rl 105%

e R e o —

EHGEEM D EF R RIEES - WIRBZEEOMELN - 12 E & XRBIRB T E Performance in HKD®

BERZNEAE - (TEMENERIETE B K E %A RERS | — ,;EAI

B R BES 7 - R RIRAENEBEHE S AR E — R sE TR 1E gr sk jom MIET

BETe 3 Months earDai)e 1Year 3VYears 5Years 10 Years Inceplpigﬁ

The BOC-Prudential European Index Tracking Fund is an equity fund 2780 (%)

which aimsTto achieve long-term capital growth by investing primarily Cumulative Return 804 2504 2073 247 142 4711 48.09

inan ITCIS' selected by the Investment Manager. Currently, the BOC- % 3 N R

Prudential European Index Tracking Fund exclusively invests in the /iiﬁz%jﬁR(eﬁm T;%;H; Ti,ﬁi‘;ﬂ; 2073 -083 -0.23 3.94 3.97

ITCIS' - the BOC-Prudential European Index Fund, a sub-fund of A TS

the BOC-Prudential Index Fund Series, which invests in a portfolio of Ez'ﬂﬁﬁﬁfﬁli*’mﬁﬁ(ﬁ/ql)

securities traded on the stock exchanges in the United Kingdom and (RIBEIH) (%) 812  -24.80 -20.28 06 4 68.84 )

- ; - - FTSE MPF Europe Ind 4 8 A L 78

in other continental European countries. The BOC-Prudential European AP IS M 2

Index Fund seeks to provide investment performance (before fees and (fledged) (CU”?U@“VQ Be\tum)

expenses) that tracks the performance of the FTSE MPF Europe Index EhRES BN EEE ) ~ _

(unhedged) primarily-by adopting a representative sampling strategy. (FEE{EH) %) NER  TNEA 2028 022 093 538 550

Under such strategy, assets of the BOC-Prudential European Index FTSE MPF Europe Index N/A NA = : ' : :

Fund will be invested in a representative sample of constituent securities (hedged)” (Annualized Return)

of the FTSE MPF Europe Index (unhedged) selected by the manager of zs?a;g@%@@;}\ﬁg;ﬂ;w;qny

the BOC-Prudential European Index Fund using quantitative analytical (RFEEI3R)(%)

models, under which each stock is considered for inclusion in the BOC- FTSE MPF Europe Index L e

Prudential European Index Fund based on its capitalisation, industry (unhedged)” (Cumulative Return)

and fundamental investment characteristics. The risk level of the BOC- EREESEINEE )

Prudential European Index Tracking Fund is generally regarded as high”. (E R EI3R)%) NER TEA 0183 137 083 308 417
FTSE MPF Europe Index N/A N/A <™ o e ' '

(unhedged)’ (Annualized Return)

| &£ EEE1$R$%% 75t & Calendar Year Performance in HKD®
2017 2018 2019 2020 2021

1085  -13.42 22.71 374 17.62

EREIR (%)

Actual Return

ERBESEMERE) ERDH%)
FTSE MPF Europe Index (hedged)* 2284  -12.61 25.00 448 19.41
(Actual Return)

ERRESENERICEE ) (BRI %)

FTSE MPF Europe Index (unhedged) 27132 -14.62 23.85 6.19 17.13
(Actual Return)

| + X&EEE Top Ten Holdings

## I8 E Security Holdings HEEFEZBMEE% of NAV
1 NESTLE SA-REG 3.7%
* AR AR A (PREHBMEEES) BEZREEEEIMNE 2 ROGCHE HOLDING AG-GENUSSCHEIN 3.0%
B GEIR) MRS AT BT (EESRALBCA  BEUKE—ERE o SHELPC 29%
il - ERARSBNEREE"  HYREN B LeoRnIEBE 1 ASTIAZENEOARLC Ak
EBERE - EETAGER) CHE 1 5 16 EERHE D 30% HBEEEK 6  NOVARTIS AG-REG 2.0%
BBRER ( [ERREBRER]) - HRBAUBRSZE—FHEKE T RPRRH 7 NOVO NORDISK A/S-B 1.9%
BUNISBUE M ES R o 8  LVMH MOET HENNESSY LOUIS VUI 1.9%
Y ENR  ERERERAR(ER) 0 U i ReIES SE Vi
. :
* While the underlying reist (BOC-Prudential European Index Fund) tracks the SERER Asset}{l-}llocatlo? \
performance of the FTSE MPF Europe Index gunhedged), a currency hedged Denmark  Spain Italy inland -Belgium — riey
index, namely FTSE MPF Europe Hedged Index®, which hedges non-Hong Kong L 40%  3.9% | 38% 2.2% | 1.6% 1.4% w @
Dollar currency exposure in the index in excess of 65% to ensure compliance Sife%en | Ireland
with the minimum 30% HKD currency exposure under section 16 of Schedule 1 5.0% g 0-4%
to the Regulation'® (“Currency Exposure Requirement”), will be adopted here for i Austria
fund performance comparison purpose. Such performance comparison reference Netg‘g[,’;mds O'fﬁf’? B
further facilitates members to apprehend the performance of BOC-Prudential PP Cash & Others
European Index Tracking Fund. szrrgg/ﬂy It wg 0.5%
" Source from : FTSE International Limited ("FTSE") e quig%ijaond U”ite%ﬂfggdom

*HEFE BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance. 08



F§R (R AL SE4E BB HE B & * BOC-Prudential North America Index Tracking FUNd ® runo pescripTon - o bt a e

R EBE INVESTMENT POLICY (E&&¥ Fund Data |
TREULXETENES 5 _BRES 5E§><§Hﬁa@§m- — —

%ﬁxﬁ}ﬂ% ;ggﬁﬁﬁg %%{%—1&! %E£%§§&§ &Tﬁgl J ES#B(E(5 &) Fund Size (Million) 77T HKD 3,590.53 Risk Level?
Al - RERRGFIEEISBUB MRS ER AN ZA M EBIRAHE —  #H HH Launch Date 03/09/2012 R
PRRAITEEBES  FREGLTEBASEPRRAEIE  aaw oo S o ARER
SR —ENTES  BEANCLETLRFAEENBARE Lo ey o Py
S - hRRAILEEBES T EFARANREmEER ki EUERNAY /87T HKD 24.7163 -
HERLERRIE iit%%%z(#xmﬂ)(FTSE MPF North America Index EHLEEIZEE Fund Risk Indicator® 20.46% High &
(unhedged)FRIRMIG A RIFBINBRER K T2/ - fFEEHRAE T JE B 4% B Risk Class® 6

IR L E 1L BT 2 & 15 h o R B L 2 IR B ot — -
gﬁgﬁﬂgégg*ﬂ%ﬁ”}% E#)ﬁ%ﬁﬁ?i?%?gﬁﬁ#%/%% &M F = Fund Expense Ratio 1.02%

DEEHR hid ZTEBDITIR T HERE H2XEETHE Perf in HKD®
féﬁ%ﬂgmﬁﬁﬁwﬁ%%Hiﬁmqafﬁ«%mt%;ﬁ@ﬁ% | e Performance In \;MI
A o IR E e MRS AR —RE A - sEE TEES & g&  s&  qom PALES

Year-To- Since

The BOC-Prudential North America Index Tracking Fund is an equity 3 Months Date 1Year 3Years 5Years 10 Years Inception

fund which aims to achieve long-term capital growth by investing 2FEMER (%)

primarily in an ITCIS' selected by the Investment Manager. Currently, Cumulative Return 519 2494 1763 2147 4335 14352 14716

the BOC- Prudent|aINorth Americalndex Tracking Fund invests = 3 ST 3

exclusively in the ITCIS' - the BOC-Prudential North America Index iiﬂﬁz@i&w Nam A -17.63 6.6 147 9.31 9.39
ed Return N/A N/A

Fund, a sub-fund of the BOC-Prudential Index Fund Series, which . T

invests in a portfolio of securities traded on the stock exchanges in Sl eSSt Caby

North America. The BOC-Prudential North America Index Fund seeks to (RIBEIH)%) ) 498  -2439 -16.79 2486 5006 177.31  184.62

provide investment performance (before fees and expenses) that tracks FTSE MP#F North America Index

the performance of the FTSE MPF North America Index (unhedged) (hedged)™ (Cumlative Rgtum)

primarily by adopting a representative sampling strategy. Under such ERRE I TEEE R _ o

strategy, assets of the BOC-Prudential North America Index Fund will be (FEELEHR)%) NER  TNEA 1679 768 846 1074 1093

invested in a representative sample of constituent securities of the FTSE FTSE MPF North America Index N/A NA ’ ‘ ' :

MPF North America Index (unhedged) selected by the manager of the (hedged)** (Annualized Return)

BOC-Prudential North America Index Fund using quantitative analytical Eﬁ%ﬁ%@ib%#ﬁ%@?%@)«

models, under which each stock is considered for inclusion in the (RTa[E3H)(%)

BOC-Prudential North America Index Fund based on its capitalisation, FTSEMPF North Americalndex ~ ~+97  -2418 1651 2491 5098 17930 18665

industry and fundamental investment characteristics. The risk level of (unhedged)’ (Cumulative Return)

the BOC- Prudentlal North America Index Tracking Fund is generally BERRES R

regarded as high”. (ER{LEH)%) NER TEA

FTSEMPF Norh Amercalndex ~ N/A  NjA 01 770 B89 1082 1101

(unhedged)" (Annualized Return)

| &£ EEE1$R$%% 75t & Calendar Year Performance in HKD®
2017 2018 2019 2020 2021

BIRER (%)

Actual Return 19.76 -6.10 28.81 18.71 25.56
ERERIE IR E ) (BIREIR)%)

FTSE MPF North America Index (hedged)* 21.65 -5.74 30.16 19.80 26.88
(Actual Return)

ERRESILFIERCEE ) (BRI %)

FTSE MPF North America Index (unhedged) 22.46 -5.53 30.29 19.45 2717

B TES L R BGEY 2021 E3A10R KT A IRMAINCE (T2pyg  (AcuaRelum)

>

%—E)”*ﬁ WRAEE 2 ITESEREENHEREELEH - | + KEEEE Top Ten Holdings
* EAZAEEERREAE (PRERILFIEHES) B ERRERIEE SE£IEE Security Holdings (EEEREZ T A% of NAV
g (JEEH) MRA - Am - ATHEESRALBZA - SELER—EES 1 APPLEING 6.4%
HIPIEE  MERRESILEYTEH - HihiE s R T65%r I 2 WICROSEA CoRP S
EEER  DERFAEBEAREY - RRANB2ZE—SHERETH 5 ACONIOMING oo
s = V70
IR R E BB HE SRS - 5 ALPHABET INC-CL A 1.7%
FRRER B 6  ALPHABET INC-CL C 1.6%
7 UNITEDHEALTH GROUP INC 1.4%
. 8  JOHNSON & JOHNSON 1.3%
FTSE MPF North America Index (unhedged) adopted the new ICB (Industry 9 EXXON MOBIL CORP 1.1%
Classification Benchmark) classification after the market closed on 19 March 10 BERKSHIRE HATHAWAY INC-CL B 1.0%
2021. The sector classification and asset allocation for this Constituent Fund has H4EEH#" Asset Allocation’
been updated accordingly. — AFEE . e
* While the underlying ITCIST (BOC-Prudential North America Index Fund) tracks EHE”‘ Diten Real Estate Telecommunications
the performance of the FTSE MPF North America Index (unhedged), a currency o j 3.4% 2.6% 2.4%  EpshiEl
hedged index, namely FTSE MPF North America Hedged Index', which hedges AENBL ‘ Basic Matertals
non-Hong Kong Dollar currency exposure in the index in excess of 65% to ensure Consumer Staples 3 A'2/° -
) . . ) 5.6% R & K E A
compliance with the Currency Exposure Requirement, will be adopted here for T Cash & Others
fund performance comparison purpose. Such performance comparison reference Industrials — R 0.5%
further facilitates members to apprehend the performance of BOC-Prudential LD e Technology
North America Index Tracking Fund. 12.1% spm(Rpe Ay 259%
* Source from : FTSE Health Care Consumer Discretionary

13.6% 14.7%

*HEFE BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.




& ¢ . L E&H5 - BAREERS (BY) RRZESIHES - 100%
:F ﬁﬁwiﬂﬁ;ﬁ BOC'PrUdentlal GrOWth Fund FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 100%

R E B INVESTMENT POLICY (E£ &% Fund Data |
PIRRMNERES A —BAEEES  AHMHNEER . . o e —
BERRETS e E%ﬂﬁﬁfﬁ#%%@ﬂ%éﬁ%@fﬁﬁ%(né E S 4(E(A8) Fund Size (Million) 7T HKD 9,987.27  gick Level?
FEMNEE N FEREAS ﬁg&zﬁ%%‘@ﬁ%%%gﬁ H# i B 8 Launch Date 13/12/2000 AR
FHRFIHEREERSHNOR - FEZE L S E.E.{;;;*& : == 4
SRR MBERTREANTERRELERERME  EUERNAY /AL HKD 211782
EHNIEREEIXERTE & 2l A0 70 BX R\ b Bk g 5 Z #8515 5C Fund Risk Indicator” 15.82%
ZRLIRESR BRI B TS - DUER o AR R e 3 g K AH A RRBIER o High &
lEcraslih J2Lf% 4% 5| Risk Class® 6
PIREMERESEEIERERNBREFEGAETHIE =4 % i0® 1.69%
Ti%%&g%%%\ﬁﬁ?;;?’ég%{éggﬁéﬁ%ﬁ% 100|31_j % F S b & Fund Expense Ratio® 1.69%
BRE  BAFEZRKRERTHEER ' S EIERETHE i 6
1ﬁfﬂif§(£)%11$ﬁ%%§ﬂﬂﬁ B0 A ol B B | & KRB 75 & Performance in HKD - |
% B - Epﬁﬁﬁ&;%@ﬁ /gal\gf Eﬁ%ﬂ% %Iﬁ\? & 3 Months eaE)a(t)e 1 Year 3 Years 5 Years 10 Years Inceplggﬁ
HZoBRTHEPNMAIKRENZAEHEBREGTEINA 28R %
B EE Y T PR A TS S ER  Cumdaiefeun 1180 24.56-2359 459 347 3822 173
SRR S B AR AR EAR BN EAEEN  m o) FEE TER
B/SHI E TR D HMARE S BEREEOEBTE ©  Auized Retum VA NA2359 185 070 329 350
3 ;‘%‘é ) o0 =/ 5 E I\‘DE’ \ E = H i3 it = H 6
%m\§i§%§$?%ﬁﬁ%@ﬁi\gf%ﬁé’\] TEo0 © 4P R A B E | F£ B2 B/ 1% 5 705+ & Calendar Year Performance in HKD
%Egi@g&%%ﬁpmgﬁé@g%g%%ﬁg%ﬁﬁ%ﬂ_\ 2017 2018 2019 2020 2021
RIBR) Iz c WESESNBESRES  THF = 0
SIS EEpEEs - RREAEEESRBREE R  a 2839 -1302 1808 1217 454
= o

The BOC-Prudential Growth Fund is a mixed assets fund for | T /A& Z% E Top Ten Holdings

which a majority of its assets will be invested in equities. The BHIAE Security Holdings EEESHEY BN % of NAV
BOC-Prudential Growth Fund will seek to achieve a return 1 TENCENT HOLDINGS LTD BER4Z 8 209
higher than the average capital appreciation by investing in e T ' 0°
(1) a combination of sub-funds of the Umbrella Unit Trust® or 2 AHEAEAEROUR HOLD'EG LTD 2 EERBIZRAR AR 2'1f’
(2) a combjnation of sub-funds of the Umbrella Unit Trust’ 3 AIAGROUP LTD 7R 1.5%
and ITCIS" managed by the Investment Manager. Where ~ 4  HSBC HOLDINGS PLC F& & 2% 1.3%
appropriate, the Investment Manager also has a discretion 5  MEITUAN-W-CLASS B [E -W-B £ 7| 1.3%
to invest in other ITCIS" not managed by the Investment 6 APPLE INC 1.2%
Manager for purposes such as risk diversification or to gain 7  TAIWAN SEMICONDUCTOR MANUFACTURING &F& & 1.1%
exposure to the relevant market(s). 8  MICROSOFT CORP 0.9%
The BOC-Prudential Growth Fund will be primarily invested ~ 9 JD.COMINC - CL A R E -A ¥ 5] 0.9%
in the equity sub-funds to form a global equity portfolio, with 10 CHINA CONSTRUCTION BANK-H #8817 -H 0.8%
the balance invested in the bond sub-funds. Under normal

circumstances, the sub-funds will invest a substantial portion H4EE 5 # Asset Allocation

of assets in global equities and equity-related securities as

permitted under Schedule 1 to the Regulation™ and the s

relevant codes and guidelines issued by the MPFA'' from Bond CZ%§§§Q*§ZS

time to time, including but not limited to the United States, 0.6% 10.6%

Europe, Mainland China, Japan, Hong Kong and other
major Asian markets. The balance will be invested in global

bonds with currency exposure in the United States, Europe,

Mainland China and others. The sub-funds may also invest pe=
in ITCIS" and Other Permitted Securities™. Certain sub- Eqﬁy
funds of the Umbrella Unit Trust® and/or ITCIS' may invest 88.8%
in China A-shares and/or RMB denominated and settled

debtinstrumentsissued or distributed outside and/or

within Mainland China. The BOC-Prudential Growth Fund’s

aggregate exposure to any China A-shares shall not exceed

15% of its net asset value and its aggregate exposure to

RMB denominated and settled debt instruments shall not

exceed 15% of its net asset value. The BOC-Prudential

Growth Fund will be actively managed to take advantage

of both short-term market opportunities and the long-

term growth potential that exist around the world. Where

appropriate, cash, time deposits or money market securities

may be considered. The risk level of the BOC-Prudential

Growth Fund is generally regarded as high®.

*HEFE BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance. 10




& 4= ¢ - ¢ ELMA - BEEESER S (B REZRS/HES - 80%
FhER RS E £° BOC-Prudential Balanced Fund FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 80%

féﬁ?ﬁ 'g‘VES'[fM;NTqPOUCéY s (£ %% Fund Data |

SRMEEES A—HEES  BEBRENNET ” S ——

B (Z L0 M) T 4 4B A B ()8 T ﬁﬁﬁgﬁ%ﬂ,\] jz(%)@ 5 EEM{E(ES)Fund Size Milion) BT HKD 5,817.56 _gigy Level?

HEESEEENEIIESERBRETE 2 HAFIE H#EH B Launch Date 13/12/2000 BB EE

fﬂgf\i;;ﬁ %2@%; R%ﬁ%ﬁ%?géﬁ*z REE Currency 77T HKD

BRI RE K EIRM A MBI ERIRE BB NAV 57T HKD 19.0931

§+%U ’ J/X?@Jﬁﬂﬁﬁﬁ@f‘ﬁﬂﬁ%&*ﬁ é‘aﬁi%z H Er‘j © ig}{_kg/—\ EE, Fund RiSK Indicators 1%7957% Mediumto High
& —MRIBERAT - B T RILER ) "B = i0® 1.679

ﬁ %DKE&\H/ %1;;%%%7(%& *i@fﬁ?ﬁ?ﬂ%ﬁ;&\i@%ﬁﬁ;ggﬁ|m{E% ;I; N Sﬂitt—'— Fund Expense Ratio 167/)

RERBRERAES  BEERERER - BN - B S EIERE T E . 6

B OF BRREBIEDAME Halpky EELRARETHE Performance in HKD |

@@ FEAEREGE R B BRE smp TEET & s sE q0g PLED

ﬁ&f}%ﬁii% D‘]}Ef;%}é{ ;T_L%_ﬁfj%gg%%g%g %Jé:é% 3 Months YeaB;(t)e 1 Year 3 Years 5 Years 10 Years Inc e%ggﬁ

?E%&(%%%ﬁé%ﬁﬂu ?ﬁﬂa@ HA uﬁ&/\%@ﬂ%@éiﬁ% ZIBEIH (%) 026 21642150 -927 -849 1136 9093

M/ABIE TR HOARSHERGE @R TA - Sunuaie e em em

R LA EARM B R A B A Es LB MER MNER 5150 319 476 108 301

ﬁéﬁﬁmw%&ﬁﬁmam HEREGHEF I A  AmuaizedRelun It

1B %ET{#_Lﬁ,\F FEEE)15% o FRERIR 15 187 A = PapeT—— - G

TR R B R D IS e - T8 T B |¢};@$ﬁ&;§n#§ Calendar Year Performance in HKD

ﬁ%kiﬁ %Qmm% &é“%uldziﬂ% Be  THF 2017 2018 2019 2020 2021

%ﬁ%ﬁ%gi B e FREMIERE S OHERREE —# ﬁ%ﬁéﬁtfﬁ 1836 -924 1152 1025 048

The BOC-Prudential Balanced Fund is a balanced fund which | +X&E1ER Top Ten Holdings
seeks to achieve a long-term capital growth by mvestmg in

(1) a combination of sub-funds of the Umbrella Unit Trust” or #7578 B Security Holdings HEEFEZ AN % of NAV
@) a Comblnatlon of sub-funds of the Umbrella Unit Trust’ 1 USTREASURY N/B 2.75% S/A 156AUG2032 1.4%
and ITCIS" managed by the Investment Manager. Where ~ 2  TENCENT HOLDINGS LTD & 1.2%
appropriate, the Investment Manager also has a discretion 3 ALIBABA GROUP HOLDING LTD fi] 2B B EiZ A B R A F] 1.1%
to invest in other ITCIS' not managed by the Investment 4 JAPAN GOVT 20-YR 0.5% S/A 20MAR2038#164 1.0%
Manager for purposes such as risk diversification or to gain 5  DEUTSCHLAND REP 0% A 15FEB2032 0.8%
exposure to the relevant market(s). 6  SPANISH GOV'T 1.4% A 30JUL2028 0.8%

. . . . . 7 AIAGROUP LTD K FP Rk 0.8%
The BQC—Prudentlal Balanced Fund will be mvgsted in a mix 8  METUAN-W-CLASS B 28 -W.5 %5 iz
of equity and bond sub-funds. Under normal circumstances, e .
the sub-funds will invest a big portion of assets in global 9  HSBC HOLDINGS PLC i B {2 el
equities and equity-related securities as permitted under 10 JAPAN GOVT 30-YR 0.4% S/A 20JUN2049#63 0.6%
Schedule 1 to the Regulatlon and the relevant codes and . .
guidelines issued by the MPFA'" from time to time, including ESEED i Asset Allocation
but not limited to the United States, Europe, Mainland
China, Japan, Hong Kong and other major Asian markets. B Re kA

. 9 . A Cash & Others

The balance will be invested in global bonds with currency Bond 13.4%
exposure in the United States, Europe, Mainland China and 38.6%

e
Equity
48.0%

others. The sub- funds may also invest in ITCIS" and Other
Permltted Securities™ Certaln sub-funds of the Umbrella
Unit Trust®and/or ITCIS may invest in China A-shares and/
or RMB denominated and settled debt instruments issued or
distributed outside and/or within Mainland China.The BOC-
Prudential Balanced Fund’s aggregate exposure to any China
A-shares shall not exceed 15% of its net asset value and its
aggregate exposure to RMB denominated and settled debt
instruments shall not exceed 15% of its net asset value.The
BOC-Prudential Balanced Fund will be actively managed to
take advantage of both short-term market opportunities and
the long-term growth potential that exist around the world.
Where appropriate, cash, time deposits or money market
securities may be considered. The risk level of the BOC-
Prudenhal Balanced Fund is generally regarded as medium
to high®.

*HEFE BERREE BEARKERESER)ESHAHBCAEESHBNASE
¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1\ performance information is not indicative of future performance.



& L4 - ¢ EEH - RAREES BY) BRZEBIHES - 50%
:F ﬁﬁﬂz'sﬁ;ﬁ BOC'PrUdentlal Stable Fund FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 50%

& HZE INVESTMENT POLICY (E% %% Fund Data |
RRHBFEES A HEHES  BUBERKREES i . " e —

;ﬁé{i @%Eﬁ? ) %’—% W% é;%i% HQ%M £k J—ngg fé i ES@EES) Fund Size Milion) 7T HKD 6,426.19  pigk | evel?

%z i %{%;E{Z%%?ﬁﬂ%}gﬁmﬁﬁé 1 g% %ﬁfgwm%% HE B B Launch Date 13/12/2000 AR EE

PHAHQRFEMEL N FEE MNBHRELETIEA HREEM Currenc 57T HKD

SHERERRAHE o AS - EEEBR T BAN  mommaA P CETATTE:

S 7 0] B0 R E 18 A ML IE B 18 B PR 00 H & R NA R -

BLIESEEER AR USRS RARK B RAEET  E2EEIRE Fund Risk Indicator’ 8.84%

2B e 2k 4% Bl Risk Class” 4

ﬁ%ﬁl%? )f'j%_/%\Hggﬁﬁaéﬁg@;{fi&ﬁmﬁ%%ﬁg&%if EH 4 BIZ L= Fund Expense Ratio® 1.67%

i\/°_§/ﬁ5 N W ET TJ'Q;\ % ﬁ/\ﬁt\\\ 57 P ———— N

@%;ﬂiﬁ; %DEJ%}%; %H—iﬁiﬂjﬁ%?&;ﬁﬁé?gﬁﬁ@ |E$%iﬁ}k%ma‘f§ Performance in HKD® |

FHIRBIEE NI ERBAE S - 2EETER - B = A s A

W REAE EA EBLABESD DS FL sEp THEY 1 gr or  qo MEEZ

ISR ENER BN - PEAELREMEREETE 3Months i 1 Year 3Years 5 Years 10 Years | oo ™0

SHOERES  BMTESNARANSHIERER  gppg o P

BEH B MBS o AT R FRAISEE MT  Gumuate Retun 783 -2065-2098 -1257 1183 208 7192

Ao TS SUEB R R A H R AN EAR /S e 0 rER TR

R AN R/ B BT A M ARB TR pe 1 TR 008 48 249 021 282

3 ﬁ/\ \TI\E g;&/\/ EE;\\%I} \ 5% FavIN ; E =] i ra i Rl ¥ B H 6

& i ;fIEEI’U,\V%l&iéf%ET\?%ﬁi@,\:\E%’rﬁé’\] oo | FEEHILE TEHE Calendar Year Performance in HKD

EP%E%E%%%@%SQ%S%%%%%% ?Wiﬂg?%# 2017 2018 2019 2020 2021

g REMAMAAREIERENNTS - REBEX  BEERER (%
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% g5 i
The BOC-Prudential Stable Fund is a balanced fund which [+ X#EHE Top Ten Holdings

will be invested in a conservative manner to reduce the risk of FFIEE Security Holdings HEAEFEZEMEL % of NAV

capital losses while attempting to achieve a reasonable level 1 US TREASURY N/B 2.75% S/A 15AUG2032 1.9%

Qf capital gains. The BOC-Prudential Stable Fund Wi!l invesg 2 JAPAN GOVT 20-YR 0.5% S/A 20MAR20384164 1.4%

in (1) a combination of sub-funds of the Umbrella Unit Trus’[9 3 DEUTSCHLAND REP 0% A 15FEB2032 1.09%

or(2)a corpblnatlon of sub-funds of the Umbrella Unit Trust 4 SPANISH GOV'T 1.4% A 30JUL2028 119%

and 'TC.'St ”}ﬁ”?ged tby thtel\l/lnvestmeTt Mhanagg_r. Wht‘?re 5  JAPAN GOVT 30-YR 0.4% S/A 20JUN2049#63 0.9%

appropriate, the Investment Manager also has a discretion

to invest in other ITCIS' not mangged by the Investment =S SinlE /A At AAG A O o SRR R

Manager for purposes such as risk diversification or to gain 7 US TREASURY N/B 2.625% S/A S1MAY2027 0.8%
. ) ) , : 9  JAPAN GOVT 20-YR 1.5% S/A 20JUN2032+#138 0.7%

The BOC-Prudential Stable Fund will be invested in a mix of 10 US TREASURY N/B 2.5% S/A 30APR2024 0.7%

equity and bond sub-funds. Under normal circumstances, ' '

the sub-funds will invest in global equities and equity-related 5 .

securities as permitted undgr Schegule 1to the%egi/ula’[ion1O E2HEZD i Asset Allocation

and the relevant codes and guidelines issued by the MPFA'™

from time to time, including but not limited to the United R KA

Cash & Others
17.7%

States, Europe, Mainland China, Japan, Hong Kong and
other major Asian markets. The sub-funds will also invest in

global bonds with currency exposure in the United States, 53.7% e
Europe, Mainland China and other countries. The sub-funds ' gEg%iE}/
. 0

may also invest in ITCIS" and Other Permitted Securities '™,
Certain sub-funds of the Umbrella Unit Trust’and/or ITCIS'
may invest in China A-shares and/or RMB denominated and
settled debt instruments issued or distributed outside and/
or within Mainland China.The BOC-Prudential Stable Fund’s
aggregate exposure to any China A-shares shall not exceed
15% of its net asset value and its aggregate exposure to
RMB denominated and settled debt instruments shall not
exceed 15% of its net asset value. The BOC-Prudential
Stable Fund will be actively managed to take advantage
of both short-term market opportunities and the long-
term growth potential that exist around the world. Where
appropriate, cash, time deposits or money market securities
may be considered. The risk level of the BOC-Prudential
Stable Fund is generally regarded as medium®.

*HEFE BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREK - MAOESENERATKRTFAH - BENRRAFRRRRHKRR -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance. 12



HEBE INVESTMENT POLICY
FIRRBEFES A BFES  TERENRTFEN
SHEPHRNESTES  EERHEBENRATREE
HIMEAIEE - E—RIBENT  ARTELBERENT
AEeR" T L NEEESI R ENEETIRERY
REHZIREME - REME  RSEHFUNZBIE
it R EERE - TEMH RS BIEETRENE
X B CBE AERARB - EETESLD
ANDRE B EFER 15%IERE()TPBEARERING/
(VPEAREER (KA A BEFRPETRE)BITD
HOARBAEREENEBIAE -BEFELS AR
BRBAEHEBRE TSI R E MR ELEEHRT
BEEHSBRZAHEBEEEFEN10%) - REESHENE
RRE THERHEETHEES - FREAEEFES
MR IZE — AR Ao

The BOC-Prudential Bond Fundisabond fund which
seeks to provide a stable income stream and long-term
capital appreciation by investing primarily in the global
bond sub-fund of the Umbrella Unit Trust®. Under normal
circumstances, the sub-fund will invest in a portfolio of
international bonds which meet the credit rating requirements
as specified in the relevant guidelines issued by the MPFA"
from time to time. Overall, bonds will be denominated in
various major world currencies. Major world currencies
include but are not limited to Hong Kong dollar, U.S. dollar,
British Sterling, Euro, Japanese Yen and RMB. The sub-
fund mayinvestlessthan 15% of its net asset value in
RMB denominated and settled debt instruments issued
or distributed (i) outside Mainland China and/or (ii) within
Mainland China (which may be invested through the Bond
Connect'®). The sub-fund may also invest in ITCIS' and Other
Authorized Unit Trusts or Authorized Mutual Funds'® (up to
10% of the total NAV of the sub-fund). Where appropriate,
cash, time deposits or money market securities may be
considered. The risk level of the BOC-Prudential Bond Fund
is generally regarded as medium’.

(£ %% Fund Data |

E$#{8(8E) Fund Size (Million) 7T HKD 2,003.74  Rick Level?
H#EHH B B Launch Date 15/04/2003 AR EE
REE Currency 77T HKD

BN EE NAY' 77T HKD 11.3006

E 4R EIZ:E Fund Risk Indicator® 5.71%

[2Lf% 4% 7] Risk Class’ 4

£ 4 = Fund Expense Ratio® 1.53%

| £4 KB 87T HE Performance in HKD® |
sEp THEY 1 gr or  qo MEEZ

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZRMEE (%)
6T A -6.15 -18.45-19.45 -18.82 -16.62 -19.61  13.01

FERIVER (%) NER  NER
Annualized Return N/A N/A'19'45 671 857 216 063

| £ EE B /1% % 705+ & Calendar Year Performance in HKD®
2017 2018 2019 2020

ERER (%)
Actuall Returm 376 -146 284 6.39

2021
-5.57

FEIAE Security Holdings HEEFEZBME % of NAV

1 US TREASURY N/B 2.75% S/A 15AUG2032 3.5%
2 JAPAN GOVT 20-YR 0.5% S/A 20MAR2038#164 2.6%
3  DEUTSCHLAND REP 0% A 15FEB2032 2.1%
4 SPANISH GOV'T 1.4% A 30JUL2028 2.1%
5  JAPAN GOVT 30-YR 0.4% S/A 20JUN2049#63 1.6%
6  BERKSHIRE HATHWY 0.44% S/A 13SEP2029 1.4%
7 US TREASURY N/B 2.625% S/A 31MAY2027 1.4%
8  US TREASURY N/B 0.75% S/A 31DEC2023 1.3%
9  JAPAN GOVT 20-YR 1.5% S/A 20JUN2032#138 1.3%
10 US TREASURY N/B 2.5% S/A 30APR2024 1.3%

HEEE D #* Asset Allocation*

o N e L] BT
Consumption Related Utilities Supran%tlonal Communication Services
1.2% 1.2% 10% 0.9% ae5miam
: Energy Related
S Industrials 0.9%
= 2.5% PETES
Property | L EEH
3.4% Information 'E;achnology
SRR ’
Financial Services Re REA
21.8% B Cash & Others
Government 3.8%

62.8%

* A2018F 12 A17HE - WD ESKAMITED A A * With effect from 17 December 2018, sector classification methodology for this Constituent

RESE ¥ RS TEREDETHERIELEE - MITEF
B —F Il BERARAS JE o

Fund has been updated slightly." Accordingly, the sector allocation has been rest[uctured
and the sector named “Telecom” has been replaced by “Communication Services ™.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - HOESEVERITRTIAA - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1& performance information is not indicative of future performance.



¢ LOFH-ARTREG(EERTE) (WRLEEARESHREANRENIR)

PRGHAESARRRETEYTHES® BOC-Prudential MPF RMB & HKD Money Market Fund FUND DESCRIPTOR - Money Merket Fun (Hong Kong and Chia)

(*the geographic region is classified by the currency denomination of the fund's investment)

R EH 5 INVESTMENT POLICY (E% %% Fund Data |
EP%E%M@%*%)\E% ATEEMSESR—BEEMSE PN . . o e —
EE LLEgb\é{ﬁ/\L/{/\Eﬁgﬂ/%mu?1§§4b%mi%&1ﬁgl %ﬂi%v!1§(§1%) Fund Size (MI”IOH) /%TE HKD 943.99 Risk Level?
BARNREEGASICERRMB LR - PRRIBIED A HE i B H Launch Date 02/04/2013 BKBEE
R R %Eiﬁﬁgm%ﬁéﬁ”ﬂﬁﬁﬁlﬂ#&ﬁﬁﬁﬁﬁﬁﬁ[‘f AR HMIEEH Currency 77T HKD
TR HE TS R TROERES - BB 17 (B 1% NAV' 75T HKD 11.2250
*fﬁﬁﬂ%ﬁi BeARBEBTESTSESBRERAE M o pam = - ator 9 Low to Medi
ARG TR BEaRE AT BN ;%Wu ¥ i Fund Risk Indlator”2.55% Mgz
SETETA (PG RENEERE) NG NEsHamey BB Risk Olass’ 3
UTHEBEREEES BRI ONEES TREES  ESFIXLE Fund Expense Ratio® 0.61%
e B 2 S R e
58 77 F9 fEm B B i - PIRRIABIEE ARE LB 2 R T E - 6
AR e R M e AT ATEyy | ERRRBBLHE Performance in HKD __|
LoBEAREAERNETADBOES - B - LR s@p TEES q2 s sE 0 UES
1‘%% N aﬁﬁ%%%ﬂﬁ@ﬁ%?ﬁﬁg%ﬁ ML EIT ATJBEEIE 3 Months Year-To- 1 Year 3 Years 5 Years 10 Years S”?C@
BARETERE - PRRBBEEARERETEE TSR I Date Inception
SRRENEEIRFEESR A HENEBTA T é‘?ﬁ@ﬁﬁ(@t 264 464 326 642 748 - 1225
0 RS S S T T R——
%iﬁuﬂi%ﬁg;ﬁ'ﬁéffjfi/\EM&/%TEE\% TEERHER e Rt NA N 328 200 140 - 12

The BOC-Prudential MPF RMB & HKD Money Market Fund is a | £ = [ 3R 1% 8 ;LT & Calendar Year Performance in HKD®
money market fund which seeks to achieve long-term total returns

by primarily investing in a portfolio of money market and debt - 2017 2018 2019 2020 2021
instruments denominated in RMB and HKD. The return of the BOC- B DR (%) 776  -057 112 6.19 3.95
Prudential MPF RMB & HKD Money Market Fund over the long term ~ Actual Return ' ' ' ' :

is expected to follow the price movement of the RMB and HKD

denominated money market and debt instruments.

The BOC-Prudential MPF RMB & HKD Money Market Fund will ## I8 B Security Holdings HEEFEZBMLE % of NAV
invest in HKD and RMB denominated instruments, namely short- 1 RABOBANK UA HK 3.33% A 15MAR2023 4.7%
term deposits placed with authorized financial institutions in 2 HKMTGE CORP 2.8% A 07TMAR2023 4.7%
Hong Kong, money market instruments (such as certificates of ~ 3 CHINA DEV BK/HK H+1.95% Q 09NOV2022 2.7%
deposits and commercial paper) and debt securities including 4 CAIM BKCOMM 0% A 25APR2023 i
bonds, fixed and floating rate securities, convertible bonds and g gBr\BAé(S)IQ('STr\%'T_gS[1258/2/QA0251JJUUNN22002233 1'20;"
notes with a remaining maturity of two years or less. The average 7 NATL AUSTRALIABK 3 22% A 14JUN2023 1'402
maturity of securities held by the BOC-Prudential MPFRMB & g c1iNA DEV BK/HK H+1.95% Q 07NOV2022 1.4%
HKD Money Market Fund as a whole would not exceed 90 days.

RMB denominated money market instruments and debt securities HEEED# Asset Allocation

invested by the BOC-Prudential MPF RMB & HKD Money Market

Fund include securities issued or distributed outside Mainland China HITES AREES

by government, quasi-government entities, financial institutions or HK Dollar Bond ——— Renminbi Bond

other corporations which may be non-Hong Kong or non-China 7.2% 13'2\/"7

entities. The BOC-Prudential MPF RMB & HKD Money Market TR S RHEAM
Fund will only invest in debt instruments that meet the credit rating o &4%%60/23 (HKD)
requirements under the guidelines established by the MPFA™" and ARHES T '

will not invest in securities issued within Mainland China through Cash & Others (CNH)

any qualified foreign institutional investor quota. The risk level of the 38.7%

BOC-Prudential MPF RMB & HKD Money Market Fund is generally
regarded as low to medium’.

ﬁtﬁ}%ﬁiﬁﬂﬁz‘é’/ NEEEFEN0%AAARBHE L ASHR This Constituent Fund is expected to hold at least 50% of its net asset value in assets denominated
BE R tt;ﬁﬁ&i%’j’ﬂ%ﬂ  BETMRBARBE QB ES }\Eﬁ% and settled in RMB, and thus is subject to currency risk, and there is no guarantee that the RMB wiil
TaegEENER }\E% W ARBHLBEE  ABETINESH not depreciate or RMB will not be subject to devaluation. RMB is not freely convertible and is subject
BENEERS o WD EEMEAT ELABITENARBEE 0 r|E[Jo|icietsh of exch?nge Eontrlolts antd repatrtiationt res;r,i\c/:ltiBogs This Cfréstitugnt tFt%dés gtlso stubjecttto
4 ERTANEMSERR - El N certain other specific risks relating to investment in enominated and settled debt instruments
% q?’ii{ﬁﬁg\\gx%a{ﬁﬁﬁgg ﬁ@%ﬁ%ﬂ%}? H[ ﬁbg;z@ including but not limited to thegDm Sum” bond (i.e. bonds issued outside Mainland China but
=S/ BEEENRR - A E”W & h%& BB R ORE M, denominated in RMB) market risks, credit/insolvency risk of counterparties, liquidity and volatility risk
/\ E% % RN éqﬂy BRI R EE %"L RhES ﬂF‘ﬁ Ex for RMB debt securities investment, interest rate risk for RMB debt securities investment and risks
mi BHNER « SEZ2MA _‘_;‘J Z@ﬁ e T e associated with the Bond Connect and the China interbank bond market. Please refer to part IV of
I % BEZE |V 1,‘1 =L nhE Rl =R P i/lecti%n 41 f— LRisg iactors”hof tlge MPF Echehme Brochure of thhe SBcg%ms fo(g detalills\)| o
P . . y s embers of the Scheme should note that the investment in the -Prudentia
LY JF%W«E EEE - &ﬁﬁfx\ﬁﬁﬂﬂ%@gﬁ e ARBRAELERMS Money Market Fund is not the same as placing funds on deposit with a bank or deposit-taking
EFVT —rﬁAﬂﬁﬁiﬁ)\ﬁﬂﬁﬂi‘?ﬁﬁﬂ@ Al IARMARERERE company and that there is no obligation to redeem the investment at the subscription value and that
BOIREEE - BN WA BRSW I ABEBMEERBEE o this Constituent Fund is not subject to the supervision of the Hong Kong Monetary Authority.

: FEFE(EBRERRBEE  BARKERESER)FEZHATEZRESHEIHAE -
Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - Ko EESENBERARSFAH - BENRRAFRRRRHKRE o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance. 14




R (R AR T & (RSP B & BOC-Prudential MPF Conservative FUNA™®  x0 bescripToR - Mo e e ey ()

RE B INVESTMENT POLICY (E£ %% Fund Data |
RRRAESRTES B EAENEETHE,D " VT
gﬁgggz’gig_@r%&éz ;Egg&?;gﬁﬁg%i}g HE#E(E 8) Fund Size (Milion) 77T HKD 10,527.30 Risk Level?
BERNGRRMGES BAMA Y THESMARE)  JEdHA Launch Date 18/12/2000 AR E
A8 - REGER) CHE1 B 16N ERERABE  IRESA Curency 7BTE HKD 5
% hRRERESRTESNARFRERSN N EUERNAY /87T HKD 12.0939
HESHEDENBTEREAER - PRERNEMe  ESERITR Fund Risk Indicator’ 0.18% tow &
[RTELSHEBRIZE MBI AE? - BB 45 Risk Class’ 1

Ha = i~0 0
The BOC-Prudential MPF Conservative Fund aims at S F 5 Fund Expense Ratio” 0.38%
achieving areturn higher than the interest rate in Hong |§§2§Iﬁ,}§i§ﬁ;§ﬂ-§ Performance in HKD® |

Kong dollar savings account. The BOC-Prudential MPF EEEs HIEA
Conservative Fund will be invested in deposits and debt 8A g, 1F  3F  5F 10F Mo d
securities with an average portfolio maturity of not exceeding 3Months 10 1 Year 3 Years 5 Years 10 Years Inception

90 daysandwillhaveatotalvalueof HKD currency ZIEER (%)
investments equal to the total market value of the BOC- Cumulative Return 9_'00 \O;OO LU
Prudential MPF Conservative Fund, as measured by the ERIL@ (%) NER  HER 000 043 068 047 088
effective currency exposure in accordance with section 16 Annualized Return N/A NA

A ) . EERE (ZBEEH)(%)
of Schedule 1 to the Regulation ™. The risk level of the BOC E R A e 0.00 000 000 002 015 0.18 8.73

Prudential MPF Conservative Fund is generally regarded as (Cumulative Return)
2 S -
low”. ARER (ERER rpm fgm

Benchmark Index* 000 001 003 002 0.38

(Annualized Return)

| F£ B2 [E1 /1% 7% 705+ & Calendar Year Performance in HKD®
2017 2018 2019 2020 2021

N/A N/A

B EIR (%)
Actual Return 029 100 148 088 0.0
TR - (RIS () 001 004 010 000 000

Prescribed Saving Rate* (Actual Return)

FEAIA R Security Holdings (& EFE BN % of NAV
1 KDB ASIA LTD H+0.15% Q 05JUN2023 1.4%
2 HK MTGE CORP H-0.05% Q 11MAY2023 1.0%
3 HK MTGE CORP H+0.02% Q 07FEB2023 1.0%
4 HK MTGE CORP H+0% Q 24FEB2023 0.9%
5 KDBASIA LTD H+0.2% Q 28JUN2023 0.8%
6 CA IM BK COMM 0% A 31MAR2023 0.7%
7  KDB ASIA LTD H+0.2% Q 26SEP2023 0.7%
8 SUMITOMO MITSUI 2.8% A 21JUN2023 0.7%
9 CAIMBKCOMM 0% A 25APR2023 0.7%
10 CHINA DEV BK/HK H+1.95% Q 09NOV2022 0.6%

HE&EE D Asset Allocation

&%

Bond & K E M

9.5% Cash & Others
90.5%

" H120095F9 A0 » FERIFHNRAESL DA APIRIR " With effect from 30 September 2009, BOC-Prudential Capital Preservation Fund has been

WRERIRTESR ° renamed to BOC-Prudential MPF Conservative Fund.
* STRRHEEN R WA AESEE - * Prescribed Savings Rate is used as the benchmark index.

KEFEREERE  HERNPERHEESRTESL I A Members of the Scheme should note that the investment in the BOC-Prudential MPF

MR ESTF ASRITES TR AT+ RN A %78 E Conservative Fund is not the same as placing funds on deposit with a bank or deposit-taking

WEIBE - BN WS ES U ATEAESLFEIRE company and that there is no obligation to redeem the investment at the subscription value

fa and that this Constituent Fund is not subject to the supervision of the Hong Kong Monetary
Authority.

*HEFE BERREE BEARKERESER)ESHAHBCAEESHBNASE
Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - Ko EESENBERARSFAH - BENRRAFRRRRHKRE o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1A performance information is not indicative of future performance.
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The investment objective of the BOC-Prudential Core Accumulation
Fund is to seek to provide capital growth to members by investing
in a globally diversified manner. It aims to achieve a performance
that is referenced against the Reference Portfolio. However, it
should be noted that the performance of the BOC-Prudential Core
Accumulation Fund and the performance of the Reference Portfolio
may diverge. Potential divergence may be caused by factors such
as composition of the underlying assets, liquidity of the market and
timing difference for changes to the underlying investment portfolio.

The BOC-Prudential Core Accumulation Fund targets to hold 60%
of its underlying assets in higher risk assets' through investing in a
combijnation of equity sub-funds of the Umbrella Unit Trust® and/or
ITCIS', with the remainder investing in lower risk assets'© through
invesgting ina compination of bond sub-funds of the Umbrellg Unit
Trust™ and/or ITCIS'. The asset allocation of higher risk assets * may
vary between 55% and 65% due to differing price movements of
various equity and bond markets.

In order to achieve the investment objective, the BOC-Prudential
Core Accumulation Fund will be structured asaportfolio
management fund investing in two or more sub-funds of the
Umbrella Unit Trust’ and/or ITCIS" which may be the ITCIS'

managed by the Investment Manager or the ITCIS" selected from
those available in the markets. Certain sub-funds of the Umbrella
Unit Trust® and/or ITCIS' may invest in China A-shares and/or RMB
denominated and settled debt instruments issued or distributed
outside and/or within Mainland China. The BOC-Prudential Core
Accumulation Fund’s aggregate exposure to any China A-shares
shallnot exceed 10% of its net asset value and its aggregate
exposure to RMB denominated and settled debt instruments
shall not exceed 15% of its net asset value. The sub-funds of the
Umbrella Unit Trust’ may invest in ITCIS" and Other Permitted
Securities” (which include up to 10% of its total NAV in Other
Authorized Unit Trusts or Authorized Mutual Funds'®).

The BOC-Prudential Core Accumulation Fund adopts the following
investment strategy: it utilizes index tracking ITCIS" and/ or actively
managed sub-funds of the Umbrella Unit Trust’ to provide exposure
to equity and bond markets. The Investment Manager may, subject
to the DIS-related MPF legislation and requirements, have the
flexibility to allocate the assets among sub-funds of the Umbrella
Unit Trust® and/or ITCIS'(s) in such proportions as it shall, at its
discretion, determine. The risk level of the BOC-Prudential Core
Accumulation Fund is medium to high®.

ao

52
|
o)
38
£
T
i
W
i

(£ %% Fund Data |
E S 42{E(A &) Fund Size (Milion) 7T HKD 8,005.15  Ric Level?
#H B 8 Launch Date” 01/04/2017 AR
RBE® Currency 77T HKD »
BB NAY' 77T HKD 12.0271

E L REBIZE:E Fund Risk Indicator® 12.0

3% Medium to High

[E\B2 4% Al Risk Class® 5

PES

H 4 S L& Fund Expense Ratio® 0.77

%

| £4 KB 87T HE Performance in HKD® |

FEES
37 Year-To- 5
3 Months 1 Year

Date
2FEER (%)
Cumulative Return 569 -20.14-17.00
FE( B (4 s RER ;0
Annualized Return® N/A NA™
BEREER RBRR)%)
Reference Portfolio* -5.88 -20.50-17.36
(Cumulative Return)
BERERE FRVER%) oy s
Referencetlé’ortfglio*‘ ﬂlﬂﬁ Ti,@\vﬁi-ﬁ.%

(Annualized Return)

3 5E 104 RIES
3 Years 5 Years 10 Years | Since

eption
3.16 13.16 - 2027
1.04 250 - 3.42
154 11.30 - 1794
051 216 - 3.05

| F£ B2 [E1 /1% 7% 705+ & Calendar Year Performance in HKD®

2017
B E (%)
Actual Retur% 9.89
LERERE (BB L) %) 97

Reference Portfolio™ (Actual Return)

& #I8H Security Holdings
1 APPLE INC

2 MICROSOFT CORP

3 AMAZON.COM INC

4 ISHARES LATIN AMERICA 40 ETF
5 TESLAINC

6  ALPHABET INC-CL A

7  ALPHABET INC-CL C

8 UNITEDHEALTH GROUP INC

9  JOHNSON & JOHNSON

10 EXXON MOBIL CORP

2018 2019 2020 2021
-5643 1695 1299  9.66

579 1703 1206 943

HEEFEZBM % of NAV
2.5%
2.0%
1.2%
0.8%
0.8%
0.7%
0.6%
0.5%
0.5%
0.4%

HEEE D Asset Allocation

Re R EA
Cash & Others

B 3.6%

Bond —4 |
37.5%

Equity
58.9%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - HOESEVERITRTIAA - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.
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P RERT2EREBESHBRERS -

*

BHRNEREES
BESN2017F 4
SHUAEFRRRIELZE  HA
BEAXHH o

HRERERB TSN B 2EREMRE("2ERE
@A)%HSHm%wﬁ%%%ﬁ%i%ﬁh@(FmE

Index” )} B o1& &ttt R BIEIEE( "FTSE Fl Index ) B &
M@huﬁ.FmamﬁﬁFmE&WE&%ﬁ%ﬁ ﬁ

FTSE Fl Index /FTSE IR/ EZE S FIA © "FTSE®”

“m%WJ&FmEm$w®ﬂﬁﬁﬂ§%%%@ﬁﬂ
Z E1E + WHFTSE Russell R 15 & & A - FTSE Russell
&E%%E&@H%EQ/ REMAOPERY - I
RE - EE - HRE- ﬁ%~quﬁ%%%&ﬁﬁég
BBt (a) (£ - KBS ZRAMES - FTSE Index 5K
H%Hm%ﬂmﬁﬁ h%ﬁﬂ)&ﬁ$mﬁﬂ&&&t
R (b) SHESIRE - (KRR EREREK - 2
ALAGESR (T - FTSE Russell 305 51 77 sy BRI B 5 T
SRR IR BE i e R B - T8 - {RAE
R - ﬁT%h%éﬂ&ﬁﬁﬁ& 7O - R
1%&&&# TE P R 08 55 M 30 A I M E M PR A kR

515

n

(§§Wﬁﬁ$ﬁmﬁﬁﬁ$ﬁﬁ%%*muﬁﬁﬁﬁ

BEIRR : FTSE Russell R B F BN + BB B £ 2022 F

9 ﬂ 30H -

NERBRERBES CAGRE (BREBMEE - FX{0
WAEE ﬁ)@mwi ASHEHE (MER) - HA
2017TFAR1BEMNERARSE - 2EREBE 2 KB
(a%i@@ﬁﬁﬁOﬂﬂﬂ1Hﬁﬁ%@Mﬂm*ﬁ
H2017F4 A3 BRRIZBTAEZRRNOT

3fEA EEES
3 Months Year-To-Date

ZREER (%

Cumulativé R)eturn .88 -20.50
FER{ER (%) @R @R
Annualized Return N/A N/A
ARSI SRS - LA 8 BI85
%%%67(%%ﬁAﬂx REG] o ﬁﬁ%ﬂx REGHY

T EER

 BREA: JrilJZ%ﬁ%/i\quiU EEE YRR
OSEI WAV

* Performance measurement against recognised reference portfolio.

¥ BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF

Default Investment Strategy Funds ("DIS Funds"). While the DIS Funds were established on
1 April 2017, contribution monies in cleared funds were received, reconciled and validated
by the Trustee on 3 April 2017 which was the first dealing day after 1 April 2017,

*

The Reference Portfolio for each of the Constituent Funds under the Default Investment
Strategy ("Reference Portfolio") is calculated by FTSE Russell using the data contained in
the FTSE MPF All-World Index (the "FTSE Index") and the FTSE MPF World Government
Bond Index (the "FTSE FI Index"). The FTSE Index is owned by FTSE and/or its licensors.
The FTSE Fl Index is owned by FTSE FI and/or its licensors. "FTSE®", "Russell®" and
"FTSE Russell®" are trademarks of the London Stock Exchange Group companies and are
used by FTSE Russell under licence. Neither FTSE Russell nor its licensors or affiliates are
connected to or sponsor, advise, solicit, recommend, endorse or promote the Reference
Portfolio or accept any liability whatsoever to any person arising out of (a) the use of,
reliance on or any error or omission in the Reference Portfolio, FTSE Index or FTSE Fl Index
(collectively, the "Index Materials"); or (b) the calculation or operation of, reliance on, or any
use made of, the Index Materials. Neither FTSE Russell, nor its licensors or affiliates make
any claim, prediction, warranty or representation as to the results to be obtained from the
use of the Index Materials, or give any representations or warranties of merchantability or
fitness for a particular purpose regarding the Index Materials or their accuracy, adequacy,
completeness or availability.

(In the event of inconsistency or discrepancy between the English version and the Chinese
versions of the disclaimer, the English language version shall prevail.)

Source from : FTSE Russell and Willis Towers Watson, data as at 30 September 2022.

A Performance of DIS Funds (including Cumulative Return, Annualized Return and Calendar
Year Performance) are calculated since 3 April 2017 (if applicable) which was the first
dealing day after 1 April 2017. Performance of the Reference Portfolios (including Calendar
Year Performance) are calculated since 1 April 2017 (if applicable), performance in HKD
calculated since 3 April 2017 are as follows:

¥ i i 0F  gEs o RN

1 Year 3 Years 5 Years 10 Years  Since Inception Performance
-17.36 1.54 11.30 17.97 9.77
&R

-17.36 0.51 2.16 3.05 NA

For details of Default Investment Strategy, please refer to section 6.7 "MPF Default Investment
Strategy" of the MPF Scheme Brochure of the Scheme. For key risks relating to DIS, please
refer to part IV of section 4.1 "Risk Factors" of the MPF Scheme Brochure of the Scheme.

ytIﬁﬁ@ﬁﬂﬁﬁi BERARBERESER)S

AR B BREFEIHRAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREAR - KO BESEMERARTITH - BENKRRIFTRRRRORE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

1% performance information is not indicative of future performance.
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The investment objective of the BOC-Prudential Age 65 Plus Fund
is to seek to provide stable growth for the retirement savings to
members by investing in a globally diversified manner. It aims to
achieve a performance that is referenced against the Reference
Portfolio. However, it should be noted that the performance of
the BOC-Prudential Age 65 Plus Fund and the performance of
the Reference Portfolio may diverge. Potential divergence may be
caused by factors such as composition of the underlying assets,
liquidity of the market and timing differences for changes to the
underlying investment portfolio.

The BOC-Prudential Age 65 Plus Fund targets to hold 20% of its
assets in higher risk assets'’ through investing in a combination
of equity sub-funds of the Umbrella Unit Trust® and/or ITCIS', with
the remainder investing in lower risk assets'® through investing in
a combination of bond sub-funds of the Umbrella Unit Trust’ and/
or ITCIS'. The asset allocation of higher risk assets'" may vary
between 15% and 25% due to differing price movements of various
equity and bond markets.

In order to achieve the investment objective, the BOC-Prudential
Age 65 Plus Fund will be structured as a portfolio management
fund investing in two or more sub-funds of the Umbrella Unit
Trust’ and/or ITCIS" which may pe the ITCIS' managed by the
Investment Manager or the ITCIS" selected from those available
in the m?rkets. Certain sub-funds of the Umbrella Unit Trust’ and/
or ITCIS" may invest in China A-shares and/or RMB denominated
and settled debt instruments issued or distributed outside and/or
within Mainland China. The BOC-Prudential Age 65 Plus Fund’s
aggregate exposure to any China A-shares shall not exceed 10% of
its net asset value and its aggregate exposure to RMB denominated
and settled debt instruments shall not exceed 15% of its net asset
value, The sub-funds of the Umbrella Unit Trust’ may invest in
ITCIS" and Other Permitted Securities'” (which include up to 10%
of its t%t)al NAV in Other Authorized Unit Trusts or Authorized Mutual
Funds ™).

The BOC-Prudential Age 65 Plus Fund adopt§ the following
investment strategy: it utilizes index tracking ITCIS" and/or actively
managed sub-funds of the Umbrella Unit Trust® to provide exposure
to equity and bond markets. The Investment Manager may, subject
to the DIS-related MPF legislation and requirements, have the
flexibility to allocate the assets among sub-funds of the Umbrella
Unit Trust” and/or |TC|ST(S) in such proportions as it shall, at its
discretion, determine. The risk level of the BOC-Prudential Age 65
Plus Fund is medium®.

BF - SR T snirSamm B Romtot o S M D) 5 NSO SR

DiPRE KBS

o se iy i
o iR
o NBAES

i1
: B - ;

I;“—K
i
o)
)3
5
(B

5
2

o\

(£ %% Fund Data |
E$#{8(8E) Fund Size (Million) 77T HKD 1,033.90 Risk Level?
H#E ) A 5 Launch Date” 01/04/2017 Bk EE
B EH Currency 77T HKD
B AL{ET NAV' AT HKD 10.2964

E 4R EIZ:C Fund Risk Indicator® 6.03

%

2B 4% Bl Risk Class’ 4

E 43 = Fund Expense Ratio® 0.79

%

| £4 KB 87T HE Performance in HKD® |

FEES
37 Year-To- 5
3 Months 1 Year

Date
2FEER (%)
Cumulative Return 484 -1588-14.85
FE(CEE %) TER TER o
Annualized Return® N/A NA™—™
BEREER RBRR)%)
Reference Portfolio* -491  -16.10-15.06
(Cumulative Return)
BERERE FRVER%) oy s
Referencetlé’ortfglio*‘ ﬂlﬂﬁ Ti,@\vﬁi-w%

(Annualized Return)

3 5E 104 RIES
3 Years 5 Years 10 Years | Since

eption
-1.32 126 - 2.96
250 025 - 0.53
-8.37  0.05 - 2.33
287 0.0 - 0.42

| F£ B2 [E1 /1% 7% 705+ & Calendar Year Performance in HKD®

2017
B E (%)
Actual Retur% 3.06
LERENE ERER) %) e

Reference Portfolio™ (Actual Return)

& #I8H Security Holdings

1 APPLE INC

2 MICROSOFT CORP

3 US TREASURY N/B 1.625% S/A 15MAY2031
4 US TREASURY N/B 0.375% S/A 15AUG2024
5 US TREASURY N/B 2.625% S/A 15FEB2029
6  US TREASURY N/B 0.5% S/A 31AUG2027

7  CHINA GOVT BOND 1.99% A 09APR2025

8 US TREASURY N/B 0.25% S/A 15MAR2024
9  US TREASURY N/B 1.25% S/A 156AUG2031
10 AMAZON.COM INC

2018 2019 2020 2021
-140 967 868 1.06

-156 963 821 071

HEEFEZBM % of NAV
0.8%
0.7%
0.5%
0.5%
0.5%
0.5%
0.4%
0.4%
0.4%
0.4%

HE&EE D Asset Allocation

e R EMT
Cash & Others
3.3%
|
AW e
éﬁﬁ Equity
7701”0/ 19.6%
. (o]

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - HOESEVERITRTIAA - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.
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L EER N2 EREBALBIRERE - * Performance measurement against recognised reference portfolio.

MG %E%?%“f%b% E& RRRIRHE5 5K ESL BEIEE T BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF
BHRWERBES ([T E&Lﬁ BREES]) o BRILER  Default Investment Strategy Funds ("DIS Funds'). While the DIS Funds were established on
BRE S K2017F4H1H l\ MR AR20179 4 5 1 Apri 2017, contribution monies in cleared funds were received, reconciled and validated
3%?.”51 /lﬂEJ'jEI RARRIELZE - HR2017F4 1 BES by the Trustee on 3 April 2017 which was the first dealing day after 1 April 2017.

X o

CEERERERB TR EE 2EREMAE("2 % % éf * The Reference Portfolio for each of the Constituent Funds under the Default Investment
4R ) BFTSE Russell £ B B H 8 1A %Lifﬂa%( FTSE  Strategy ("Reference Portfolio") is calculated by FTSE Russell using the data contained in
Index” ) 2 E iy 52 18 St R B E 8L “FTSE FI Index ) B2 the FTSE MPF All-World Index (the "FTSE Index") and the FTSE MPF World Government
HRUEETE © FTSE Index /3 FTSE M/SEEE A * M Bond Index (the "FTSE FI Index”). The FTSE Index is owned by FTSE and/or its licensors.
FTSE Fl Index AFTSE FIN/SERERFTA » FTSE®" * The FTSE Fl Index is owned by FTSE FI and/or its licensors. "FTSE®", "Russell®" and

“Russell®” J2 “FTSE Russell®” 35 Bm AR 2 EE R "FTSE Russell®" are trademarks of the London Stock Exchange Group companies and are
BRI EE\FTSE Russell TET)?TETE@E)EH FTSE Russell used by FTSE Russell under licence. Neither FTSE Russell nor its licensors or affiliates are
Ko B4R T o 8 Bt e 1 B 2 % ? SBERE - TE  connected to or sponsor, advise, solicit, recommend, endorse or promote the Reference

RE % HE - -HE - R _J\ZTEF%Q%& ,ﬁ #E  Portfolio or accept any liability whatsoever to any person arising out of (a) the use of,
BEARE (a )ﬁfﬁ KIE2EIREME  FTSE Index 3 reliance on or any error or omission in the Reference Portfolio, FTSE Index or FTSE Fl Index
FTSE Fl Index (118 /5 “JE2E R )k AL - &Y (LA SE5R3E  (collectively, the "Index Materials"); or (b) the calculation or operation of, reliance on, or any
wek (b) 5t E _JZT Y&« IRIBSTAE I EE ﬂ H1E{A] use made of, the Index Materials. Neither FTSE Russell, nor its licensors or affiliates make
ATHEYEET o FTSE Russell 3 E R4 77 5k B &%Tﬁﬁ%% any claim, prediction, warranty or representation as to the results to be obtained from the
Wﬁﬁﬂ??a FEMPE 2 ERMOERRER ?ﬁ Bl - RZE  use of the Index Materials, or give any representations or warranties of merchantability or
of Rt - ﬁTEJE?a%ﬁ(ﬁﬂiﬁﬁﬁﬁf{ FipaNan ?s?é’l‘iii fitness for a particular purpose regarding the Index Materials or their accuracy, adequacy,
Tfﬁ HREFTEAENEEESEREOEMBRIMIEIR  completeness or availability.

—:no

(B fREHEh T EEE TAGER %R Aa  (nthe event of inconsistency or discrepancy between the English version and the Chinese
K o) versions of the disclaimer, the English language version shall prevail.)

BRI FTSE Russell B &S - i = o0024  Source from :FTSE Russell and Willis Towers Watson, data as at 30 September 2022.
9A30 EI °

NERBREFBES 7 ESRE (BIEEHEEIR - FX/kE A Performance of DIS Funds (including Cumulative Return, Annualized Return and Calendar
#&%ﬂif@i YE 20175 4 A3 AEE (4i@A) A Year Performance) are calculated since 3 April 2017 (if applicable) which was the first
1

H

201744 A A BHERATSE 2R EME 2RI dealing day after 1 April 2017. Performance of the Reference Portfolios (including Calendar
(PIEFEE®R) B2017F4 A1 BEE (ﬁﬂ;@ﬁﬁ) H  Year Performance) are calculated since 1 April 2017 (if applicable), performance in HKD

B2017F 4 A3 BRBIEATAE CRBANT calculated since 3 April 2017 are as follows:
3@ FEES 14 3 43 0F  BUES g 2ol TR
3 Months Year-To-Date 1 Year 3 Years 5 Years 10 Years  Since Inception o

ZTRER (%)

Cumulative Retum -4.91 -16.10 -15.06 -8.37 0.05 - 2.21 357
EE(LREIR %) TNEH TNEH NER
Annualized Retu N/A N/A 1508 e 001 : bt N/A

BAER T“ & REEE i F Eﬁ@ BAGTEl 2 ?5’? ia i qu Z)3% For details of Default Investment Strategy, please refer to section 6.7 "MPF Default Investment
BHEF6.78 Hﬁ%@ﬁ BRI E EQJ =l Fﬁﬁ A SRELH) Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to DIS, please
%ggﬁﬁ " ER2 ? F3$E+2UZ§§$ S EISAEE 415 referto part IV of section 4.1 "Risk Factors® of the MPF Scheme Brochure of the Scheme.
SR E | ZIVES °

*HEFE BERREE BEARKERESER)ESHAHBCAEESHBNASE
* Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREAR - ROESEUERAKRTAH - BENRRI FARRRKHRE -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1% performance information is not indicative of future performance.
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o

In the U.S., despite some softness of headline CPI, core CPI accelerated in the past few months amid rising rental costs. Overall job
market remained tight with both nonfarm payroll data and unemployment rate consistently beat market expectation in the third quarter. In
view of prolonged inflation pressure, the Fed turned more hawkish in policy normalization and pledged to maintain high interest rate policy
for extended period. The central bank hiked rate by 75bps each in both July and September FOMC meetings and revised up inflation
forecasts for 2022 and 2023. As a result, U.S. Treasury yields traded up in the quarter and overall yield curve flattened. On quarter to
quarter basis, 10-year U.S. Treasury yield and 2-year U.S. Treasury yield rose by 132bps and 82bps respectively to 4.281% and 3.832%.

In the Eurozone, the bond market sold off in the quarter amid prolonged energy shortage and further escalation of Russia/Ukraine tension.
Despite some leading indicators such as composite PMI data have fallen into recession territory, ECB promised to continue tighten
monetary policy due to rising inflation in the region. The central bank hiked rate by 50bps and 75bps respectively in July and September
policy meetings. On quarter to quarter basis, 2-year German bund yield traded up by 112bps to 1.747%, while 10-year German bund
yield rose by 77bps to 2.105%. Meanwhile, Italian bond underperformed and bond yields rose by 125bps as investors worried about
reduction of policy support from ECB and deterioration of economic outlook.

Global equity index retreated in 3Q22. Stocks started on a strong note as downbeat economic data had brought expectations for a
Fed pivot, but the optimism was short-lived. Equities were hit by a constant stream of negative news since mid-August, ranging from
a hawkish Fed, recession worries, to geopolitical tensions and UK s controversial budget proposal. All sectors gave up their previous
gains. Outperformance of Energy related names might suggest investors pricing in for a European gas crisis amid the continuation of
Russia/Ukraine conflict.
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RERFRETPERSEE ® BOC-Prudential China Equity Fund

N BB R ITERE N - BH FEEHHEERIINETSHRE - REEROIERISEGEFHMENE - TENIMINT DAL
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Mainland benchmark indices declined notably in the third quarter, giving up their relative outperformance compared with external markets
in last quarter. Investors were concerned about growth outlook driven by renewed risks of property slowdown, sporadic local Covid
outbreaks and intensifying U.S.-China tensions. China equities started to decline in July on renewed risks of mortgage boycotts and US
House Speaker Nancy Pelosi's Taiwan tour. In August, China equities further declined on the back of growth outlook concerns amid
lack of decisive policy responses, and depreciating RMB due to PBOC unexpected rates cut and strong US dollar post Jackson Hole.
China equities extended losses in September at accelerated pace with further RMB depreciation amid global macro uncertainties (such
as hawkish Fed, GBP volatility and US China tension), as well as downward revised expectation on China policy outlook. Shanghai
Composite, Shenzhen Composite, CSI300, and ChiNext Index declined -11%, -14%, -15.2% and -18.6% respectively in the third quarter.
HSCEI Index lagged its mainland peers with a -22.9% loss. Energy, Utilities were the best performing sectors while Information Technology
and Materials were the worst.

The Fund registered a negative return in the third quarter, led by the losses of Consumption and Real Estate related exposures. In the
fourth quarter, the Fund expects elevated market volatility amid persisting global and domestic macro headwinds. The Fund will focus on
sectors with high beneficial likelihood from government stimulus and consumption recovery from more nimble Covid control measures.
The Fund will also seek opportunities to optimize long term portfolio holdings at the current valuation, such as renewable related sectors.
For the risk aspect, the Fund would closely monitor: (i) pace of U.S. monetary tightening and its impact on global financial market; (ii)
dynamics of consensus expectations compared with the evolving Covid resurgence and mobility tightening response in China; (i) U.S.-
China geopolitical uncertainties, particularly during US midterm elections; and (iv) pace of infrastructure capex spending and the derived
incremental demand for equipment and materials.

hiR R E BT E S BOC-Prudential Hong Kong Equity Fund

BEZER  MHENRFE NSRABEF - AIE A - BREERRNEE - IEEBERNAMEN  BiEGHUARPERRBE
TR MRFELFWRMREHENETEER - EERF - PENERBEEESFARENERER - BBRAEINIBEEARE
BARFIN BRI REAT ST RIS - RAFTEMS @ A mSRARENEREEERIRSFRENEGSTENMTENEER
HMNRBHIBEIRTTER - T3 - BREFREMBEMETERRER  ENERBEENIIHOERT  FHNTHRGSREEEEMEERE
B URERESPEEETSREERMENBEETISNEE -

AESREIFTEFRFEOE  BNERSEELENKE - FEXENEE - RHNEE RSB HTTERR 0B TISA0
SAREFERS ARZERETHRERNAGTE AESBE2022FHE —AFELEFEE REME  ERTREERTEHALR
BEFZTHRMPELENRR LS [ AESNEFEELE - AESEHET INIHE WBRERKAIEXERBA RIS EATT
% - WHREZEEREEEIE IR E RS 5 R R IRRAB O BT BER — AT

The market was on a persistent downtrend during the past three months. Rising interest rates, global recession angst, Covid resurgence
and lockdowns in China, property woes and escalated US-China tensions round out key concerns impacting company earnings and
equity valuations. Meanwhile, positive development on Chinese ADR’s audit inspection, additional stimulus measures by State Council
and reopening in Hong Kong and Macau have failed to provide support to the market. Overall for the quarter, best performers of the local
market include Telecom sector with their robust net cash position and Energy sector which benefit from the surprised rally of coal price.
Industrials, Healthcare and Property sectors lagged, on the back of Covid resurgence and lockdowns, new Executive Order to boost bio-
manufacturing in the US and renewed concerns on China housing market from mortgage boycotts.

The Fund registered a negative return but still outperformed reference benchmark’s decline in the third quarter, mainly due to the better
relative exposure of Consumption, Technology, and Property related sectors. Local market near term outlook may remain volatile and
the Fund would maintain a watchful stance for the last quarter of 2022 as multiple macro headwinds persist. On longer term, the Fund
remains cautiously optimistic in view of the gradual progress in China’s re-calibration of Zero-Covid policy and economic loosening
measures. The Fund would remain focus on sectors with healthy financial strength and high beneficial likelihood from government
stimulus, and would leverage on major price weakness to optimize the portfolio’s exposure in sectors which synchronize with government
policies, particularly those environmental-friendly related.
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R B FBRFEE & BOC-Prudential Japan Equity Fund

AR BEEEMEN NI S TEEFT - 2IRQBERRRERIENEE B ARTEOPREE FEEERIRN - Bt BErI S8
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Japan’s economy continued to struggle amid complicating external situation. Increasing global recession risk prompted Bod to
stay on hold again in recent meeting, therefore rate differential would likely remain and exert downward pressure on Yen. Lower Yen
pushed import prices and trade deficit to new high, which would weigh on economic growth. Meanwhile, latest GDP was led up
by private consumption and business investment. In addition, re-opening of border, compounding by an attractive currency, would
likely boost tourism and travelling related industries.

Japan equity market declined in this quarter amid geopolitical risk triggered by the sudden death of former PM Shinzo Abe, rising
Covid infections in Japan, US House Speaker’s visit to Taiwan, concerns over rapid monetary tightening by the Fed, and budget
announcement by new UK administration. Health Care & Pharmaceuticals sector outperformed the most.

The Fund posted a negative return in the third quarter. Successful stock selection in Consumption related helped to reduce some
loss. Going forward, inflation and economic outlook would remain uncertain and continue to direct Japan equities and its volatility.
Re-opening the border might light up hope on retail sales and consumption names. Thus the Fund would adopt a more neutral
stance to reduce the near term risks.

RN & & BOC-Prudential Asia Equity Fund

DNAEBIRBRFBRECERE —FIRENDR - BEHERREBMER - BEEREBIRESA - BB EMLEEFIEET
B BB RAIRITAR - BESMBEREB ALK © I PENZEEBERIZE - ERME SRR EREIGR
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e BRARBERT » RRAITHBERDSHED L - FRE - TREBERMNEUBREENERANAZTNEERERRS -
7+ mRREMRITRIEEME
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Asia macro environment remained stable yet moderated further. While supply chain bottleneck eased, trade and manufacturing
activities mostly softened given cloudy outlook on global demand amid surging inflation, tightening financial conditions and
sliding private sector sentiment. Furthermore, mixed macro data from China suggested that growth is still muddling through the
housing downturn and lingering Covid restrictions. Inflation continued to creep up despite the downshift from energy prices as the
acceleration in core inflation indicated signs of demand side price pressure. Against such macro backdrop, regional central banks'
policy stance continued to diverge with China further lowering policy rates in response to weaker-than-expected domestic demand
and increased property-related risks, while other central banks continuing with their rate hike campaign.

The Fund posted a negative return during the quarter. Stock selection in China Energy sector added value to the Fund. Looking
ahead, market volatilities could remain high as investors continue to grapple with global economic headwinds, monetary policy
tightening and uncertainties surrounding China Covid policy. The Fund would concentrate on market neutral strategy in a volatile
environment to achieve a more stable performance.
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thERRRIBEBX = E & BOC-Prudential Global Equity Fund

BEDESHKEERESEARNDE  BEEKWREOUTOESRIIEER - S IMSMEREERDR - Bt - ENFEEIES
MR BRE SN E—1  ELNMEEEREES - EEBUNRITIEIRRERAR - I D EEREE S DADT LIS FTR
E;\Jeﬁfi)ﬂtﬁkﬁ o AT - ARFTERBINMABERRBBIDATE  KBEEREFTA - mSEORTEEBEN AMEHIEE
FE o

IRIRIRRIEBN 2022 FEI3FE ik - R AR KRIVHBARE) - BN AKEHNKBERIE S| H MR FARBORMTAR - %
BISAESN TR - B8 ATANUK  RITHEXINEEHEITE B BRE R HRBERRNEES - ARM&KBUR
RRPBMEFEBFRNBERE - IBTREEH ZARTHE - ERSERHFENBNL T @ s RIEATENH KRR AIERT
REERHMNRARGHESKERE -
AESERIBBIRIGRIATENITIS - URBSIHEENDRS - FESTERERRBROBRMRITOBE - WRERDE
PR RAG IS o

Monetary tightening seemed to work as intended: labor market and inflation were cooling, although still finding their ways to meet
the respective targets. Therefore, more rate hikes are in the pipeline, as suggested by a higher terminal Fed funds rate in the
dot plot. ECB was also committed to bringing down inflation, and introduced its Transmission Protection Instrument to prevent
fragmentation risk arising from rate hikes. However, with economic growth stalled because of lingering Covid and geopolitical
tensions, the market fears those central banks would overdo their parts, resulting in a hard landing.

Global equity index retreated in 3Q22. Stocks started on a strong note as downbeat economic data had brought expectations for
a Fed pivot, but the optimism was short-lived. Equities were hit by a constant stream of negative news since mid-August, ranging
from a hawkish Fed, recession worries, to geopolitical tensions and UK’s controversial budget proposal. All sectors gave up their
previous gains. Outperformance of Energy related names might suggest investors pricing in for a European gas crisis amid the
continuation of Russia/Ukraine conflict.

The Fund is maintaining a neutral and balanced stance across regions in order to limit near-term volatility to performance. The
Fund is also monitoring evolution of global inflation and central bank’s policy to time the eventual recovery in equity markets.

RERFRIEPE T E10035 8 E £ BOC-Prudential CSI HK 100 Tracker Fund

REEB 100 B EMIEHN 2022 FEIFE Tk - REBEBFEESHEER (HKMA) WEUE - BRNEIFTEERING - EWER AL
BREAZE 41,230 B8 °
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REEREIFTEHEEMOR -

CSI Hong Kong 100 Total Return Index dropped in the third quarter of 2022 (Q3). According to the Hong Kong Monetary Authority
(HKMA), due to capital outflow in Q3, the aggregate balance of monetary base decreased to around HKD 123 billion.

As to the domestic economy, the provisionally estimated value of total retail sales for the first eight months of 2022 decreased
by 1.56% compared with the same period in 2021. In particular, the sales of luxury goods dropped by 0.8% year-on-year (YOY).
The value of total exports of goods dropped by 2.9% YoY for the first eight months of 2022 while the value of imports of goods
decreased by 2.1% YoY in the same period. For the first eight months of 2022, year-on-year decreases were registered in the
values of total exports to some major destinations, in particular Mainland China and Japan.

The Fund posted a negative return in Q3.
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b §R R B EX i $E BBt B & BOC-Prudential European Index Tracking Fund
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Europe's gas crisis escalated following the wrecking of three major natural gas pipelines. The energy supply shock elevated
Eurozone inflation. European Central Bank is determined to stop soaring inflation, aiming at bringing it back to the ECB's 2%
target. The Bank of England raised interest rates by 0.5 percentage points to 2.25% in the wake of a third successive 0.75
percentage point rate increase by the US Federal Reserve.

Concerning Gross Domestic Product (GDP), the Eurozone GDP rose by 0.8% in the second quarter. Unemployment rate remained
unchanged at 6.6% in August. With respect to Purchasing Managers Index (PMI), the Eurozone PMI reached an average of 49.3
over the third quarter.

In the third quarter of 2022, the Fund reported a negative return with outperformance comparing to the market. For country
selection, the outperformance was contributed by underweighting in France while overweighting in Spain offset some of the
outperformance. In regard to sector selection, underweighting in Consumer Staples sector contributed to the outperformance,
while overweighting in Real Estate sector generated negative active return against the market.

R fRER LSS5 BEHEE £ BOC-Prudential North America Index Tracking Fund
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The Federal Reserve raised interest rates by 0.75 percentage point for the third consecutive time and forecasted further aggressive

increases to tame record-high inflation stoked by supply constraints caused by Russia’s war against Ukraine and unexpectedly
robust demand.

On data front during the quarter, Dow Jones Industrial Average, S&P 500 and NASDAQ decreased by 6.66%, 5.28% and 4.11%
respectively. The Manufacturing Purchasing Managers’ Index was at 52.0 in September, up from 51.5 in August.

In the third quarter of 2022, the Fund reported a negative return with underperformance comparing to the market. For country
selection, the underperformance was contributed by underweighting in Canada. In regard to sector selection, underweighting in
Telecommunications sector contributed to the underperformance, while underweighting in Real Estate sector generated positive
active return against the market.

1
2o
)
73
1

[
)
173

1

/24



HE&®T%® (&) MANAGER'S COMMENT? (Cont.)

iR Ri%IE R E & BOC-Prudential Growth Fund
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The Fund posted a loss over the quarter. Asia Pacific ex Japan region underperformed developed markets as China and Hong
Kong led the decline. Global fixed income also registered negative return as government bond yields moved higher. At the
asset allocation level, we kept the overall equity exposure at around neutral weight against reference benchmark. Underweight
exposure in fixed income and overweight position in cash was maintained during the period. In the near term, changes to central
bank policies, geo-politics and the ability to cope with new Covid variants without impacting economic growth are key drivers for
financial markets. As a result, volatility in markets will remain elevated.

sk {19 %I & € BOC-Prudential Balanced Fund
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The Fund posted a loss over the quarter. Asia Pacific ex Japan region underperformed developed markets as China and Hong
Kong led the decline. Global fixed income also registered negative return as government bond yields moved higher. At the
asset allocation level, we kept the overall equity exposure at around neutral weight against reference benchmark. Underweight
exposure in fixed income and overweight position in cash was maintained during the period. In the near term, changes to central
bank policies, geo-politics and the ability to cope with new Covid variants without impacting economic growth are key drivers for
financial markets. As a result, volatility in markets will remain elevated.

sk Rk FEIZBE € BOC-Prudential Stable Fund
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The Fund posted a loss over the quarter. Asia Pacific ex Japan region underperformed developed markets as China and Hong
Kong led the decline. Global fixed income also registered negative return as government bond yields moved higher. At the
asset allocation level, we kept the overall equity exposure at around neutral weight against reference benchmark. Underweight
exposure in fixed income and overweight position in cash was maintained during the period. In the near term, changes to central
bank policies, geo-politics and the ability to cope with new Covid variants without impacting economic growth are key drivers for
financial markets. As a result, volatility in markets will remain elevated.

R RRESE S BOC-Prudential Bond Fund
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The Fund recorded a loss in the third quarter amidst rising global bond yields, which were led by US and Europe. Foreign
exchange effect was negative as strong US Dollar led to gradual depreciation in other currencies. Adding to the loss was credit
spread widening amid softened global economic outlook. Amidst rising inflation risk, global central banks are stepping up in policy
normalization and investors revised up rate hike expectation. Therefore, the Fund would keep a short duration position and reduce
overweight position in Asian and commmodity currencies. The Fund also reduced exposure to corporate bonds in the past months.
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FEFHEREARERETE®EHHEE SR BOC-Prudential MPF RMB & HKD Money Market Fund

AESHEFEIFTEHFALR - FEXEREARBCNH)LBITHKD)EEHE R K - @E 50 #E B R AMEFWAFEE -
EeBFBUASRBERERNRE - £ERTRFRERREZONRR - KPS HE S BEBIEF/FREMBEES ARIAR
BETHEEEER -

The Fund recorded a negative performance in the third quarter. Weaker offshore Renminbi (CNH) against Hong Kong dollar (HKD)
was the major attribute to losses, despite partially offset by income from time-deposit and bonds. The Fund is adhered to the
strategy of maintaining high liquidity metrics. While maintaining time-deposits as the core part of investment, we seek opportunities
to enhance the overall yield of the Fund through investing in Certificates of Deposits (CDs) and corporate bonds.

hER IR R TE & R & € BOC-Prudential MPF Conservative Fund
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The Fund posted a flat return for the third quarter. Hong Kong dollar (HKD) interest rates trended higher, following its U.S.
counterparts, where monetary policy continued to tighten. Weaker local currency, hitting the weak side of 7.75-7.85/USD
allowable trading band, triggered interventions by HKMA and subsequent shrinking of the aggregate balance. Interbank rates
(known as HIBORSs) climbed higher under this backdrop, with the 3-month HIBOR jumping by almost 160 basis points to 3.33%,
the highest level not seen since 2008. We see this rising interest rate trend to continue, which should bode well to the Fund from
an income generation perspective. The Fund is adhered to the strategy of maintaining high liquidity metrics. While maintaining
time-deposits as the core part of investment, we seek opportunities to enhance the overall yield of the Fund through investing in
Certificates of Deposits (CDs) and corporate bonds.
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The Fund posted a loss over the quarter. Asia Pacific ex Japan region underperformed developed markets as China and Hong
Kong led the decline. Global fixed income also registered negative return as government bond yields moved higher. At the asset
allocation level, we maintained a slight overweight position in cash against a small underweight exposure in fixed income against
reference benchmark. In the near term, changes to central bank policies, geo-politics and the ability to cope with new Covid
variants without impacting economic growth are key drivers for financial markets. As a result, volatility in markets will remain
elevated.
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The Fund posted a loss over the quarter. Asia Pacific ex Japan region underperformed developed markets as China and Hong
Kong led the decline. Global fixed income also registered negative return as government bond yields moved higher. At the asset
allocation level, we maintained a slight overweight position in cash against a small underweight exposure in fixed income against
reference benchmark. Inthe near term, changes to central bank policies, geo-politics and the ability to cope with new Covid
variants without impacting economic growth are key drivers for financial markets. As a result, volatility in markets will remain
elevated.
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The NAV was calculated after deduction of investment management fee and other respective
charges. For details of other fees and charges, please refer to section 5 — "Fees and Charges" of the
MPF Scheme Brochure of the Scheme.

The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to
high and high. The risk levels are determined by the Investment Manager based on the investment
mix of each Constituent Fund and/or its underlying investments, and represent only the views of the
Investment Manager. The risk levels are for reference only and will be reviewed and (if appropriate)
updated at least annually taking into account the prevailing market circumstances. The risk levels are
determined based on data as at 31 December 2021%,

The Fund Risk Indicator is shown as an annualized standard deviation based on the monthly rates
of return of the fund over the past 3 years to the reporting date. In general, the higher the Fund Risk
Indicator, the higher the risk level of the fund.

The Fund Risk Indicator of DIS Funds is calculated since 3 April 2017 (if applicable) which was the
first dealing day after 1 April 2017.

The risk class is to be assigned to each Constituent Fund according to the seven-point risk
classification below based on the latest fund risk indicator® of the Constituent Fund in accordance
with the part D2.3()) of Code on Disclosure for MPF Investment Fund issued by the MPFA'". Fund
with performance history of less than 3 gears since inception to the reporting of the fund fact sheet
is not required to show the risk indicator” in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2 months after each quarter and are assigned
based on data of the relevant Constituent Fund as at the quarter end date.

Please note that the above risk classes are prescribed by the MPFA'" according to the Code on
Disclosure for MPF Investment Funds and have not been reviewed or endorsed by the Securities and
Futures Commission.

Risk Class Fund Risk Indicator

Equal or above Less than
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

Fund Expense Ratio (FER) as of financial year ended 31 March 2022. The purpose of FER is to
provide a measure of the total level of expenses incurred in investing through a fund, including the
costs incurred at lower level collective investment schemes but not including those expenses paid
directly by the scheme member. In general, the higher the FER, the higher the ratio of expenses over
the fund's asset value in the previous financial period.

Performance of Constituent Funds is calculated in HKD on NAV-to-NAV basis with gross dividend
reinvested.

The term "cash and others" denotes cash at call, and operating items such as account payables and
account receivables (where relevant).

The Market Overview and Manager's Comment in this document solely reflect the opinion, view and
interpretation of the fund managers as of the date of issuance of this document. Investors should not
solely rely on such information to make any investment decision.

"Umbrella Unit Trust" means the BOC-Prudential Unit Trust Fund, which is an umbrella unit trust.

"The Regulation" means the Mandatory Provident Fund Schemes (General) Regulation (Cap. 485A).
"The MPFA" means the Mandatory Provident Fund Schemes Authority.

“Stock Connect’means Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect. Each of Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect is
a securities trading and clearing linked programme with an aim to achieve mutual stock market access
between Mainland China and Hong Kong.

FTSE MPF Europe Hedged Index is one of the currency hedged indices provided by FTSE. Currency
hedged indices are a part of the FTSE MPF Index Series which use one month forward contracts
in order to reduce the risk of currency fluctuations when investing in overseas stocks that are not
denominated in Hong Kong Dollars. The currency hedged indices will hedge non-Hong Kong Dollar
currency exposure in the indices in excess of 65% to ensure they stay well within the Currency
Exposure Requirement.

FTSE MPF North America Hedged Index is one of the currency hedged indices provided by FTSE.
Currency hedged indices are a part of the FTSE MPF Index Series which use one month forward
contracts in order to reduce the risk of currency fluctuations when investing in overseas stocks that
are not denominated in Hong Kong Dollars. The currency hedged indices will hedge non-Hong Kong
Dollar currency exposure in the indices in excess of 65% to ensure they stay well within the Currency
Exposure Requirement.

"Other Permitted Securities" means other securities as permitted under Schedule 1 to the
Regulation' and the relevant codes and guidelines issued by the MPFA'" from time to time (including
but not limited to other permissible investments as set out in section 8(2) of Schedule 1 to the
Regulation’ (up to 10% of the total NAV of each sub-fund).

"Other Authorized Unit Trusts or Authorized Mutual Funds" means other authorized unit trusts
or authorized mutual funds as permitted under section 8(2)(c) of Schedule 1 to the Regulation'
(including exchange traded funds (ETF)) (up to 10% of its total NAV).

The term "higher risk assets" has the meaning given to it in the Mandatory Provident Fund Schemes
Ordinance (Cap. 485), including without limitation global equities, warrants, interests in an ITCIS' that
tracks an index comprised of equities or equities-like securities and/or other investments as identified
in the relevant guidelines issued by the MPFA'" from time to time.

The term "lower risk assets" means those assets not being higher risk assets'”
limitation global bonds or fixed income securities and money market instruments.
The term “Bond Connect” means a mutual bond market access scheme between Mainland China
and Hong Kong. Under the Northbound trading of the Bond Connect, eligible foreign investors can
invest in the China interbank bond market.

Data as of the last dealing date of the month.

"ITCIS" means index-tracking collective investment scheme approved by the MPFA'".

, including without



